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DESCRIPTION OF PROPERTY:

Re: ALL THAT Piece And Parcels of land and Eround admeasuring 1,96,319.39
SQUAreE meters or thereabouts, bearing Cadastral Survey Nos. 223, 120, 1,993 and
1/12H of Dadar Nalgaum Division, G.0, Ambebar Mary, Dadar (East), Mumbai-400
014, [hereinafter referred to as the said Property) and situate in the Registration
Sub-District and Distriet Mumbai City, and beunded as fallows:

(o towards the North: Property bearlng Cadastral survey No, 27223, 236,
442, 243 and 245;

On or towards the Sayth : Property bearing Cadastral survey Na. 107223,
B/ZZ3, B26, 627, 983, 11,223, 116, 178, partly hy
Vitthal Mandir Road [Road Me. 39) and Partly by
Municipal Cemetery;

Onar towards the East: — Property bearing Cadastral Survey No. 1,223, /366,
366, 380, 245, 243;

UOn ortowards the West: — Property bearing Cadastral Survey No. 2223, 236
anc 17120 and Partly by G. D, Ambekar Marg.

TITLE

We have examined the right, title and interest of The Bombay Dvelng &
Manufacturing Company Limited (hereinafter referred to as "the Company”)
having its registered office at Neville House, | N. Heradia Marg, Ballard Estate,
Mumbal 400 001 and corporate office st £-1, Wadia International Centre [Barmbay
[tyelng), Pandurang Budhkar Marg, Worli, Mumbai 400 025 in respoct of the said
Property more particularty described heralnabave,

PUBLIC MoTicE

We have issued public notices in twa Mumbal newspapers viz Free Press Journal
(English edition} both dated 1Bth December 2015 and Nav Shakd [Marathi
editien) inviting claims and chjections refating to the above Property, 5o far na
clalms have been recolvad in pursuance of such public notices save an except one
better which is dealt by us hereln below,

SEARCHES
We have caused searches to be taken in respect of the said Property at the Office of

the Sub-Registrar of Assurances at Mumbai thraugh Professional Search Clerk, Mr.
Vijay Takke who has submitted to us his Search Reports dated 19th December,
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We have also caused searches o be taken of the Company at the Registrar of
Lompany through Mehta & Mehta Company Secretaries,
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We have peruged the title deeds and Property Cards partaining ta the titde of the
Company to the captioned Froperty, This Title certificate is based on the copies of
following documents which were furnished to us by the Company ac under:.

[i} Indenture of Lease dated 1o January 1910 made between [erbal
Nowrosjee Wadla and The Bombay Dyeing & Manufacturing Co.
Limitad,

(M) Indenture of Lease dated 17 February 1912 made bebween [erbal
Mowrosjee Wadia and The Bombay Dyeing & Manufacturing Ce
Limited.

(i}  Indenture dated 22% March 1923 executed between the Trustees of
Improvement of the City of Bambay [thereln referred to gz “the
Hoard”) of the One Part and the Company of the Other Part
registered with the Sub-Registrar of Bombay on 25% April, 1923
under Book No. 1196, Page No. 387, Valumae No, 2981

(v} Indenture dated ZB% May, 1948 executed by the Plunicipal
Corparation of the City of Bombay [thereln referred to as “the
Corporation”) of the One Part and the Company the Other Part
registered with the Sub-Registrar of Bombay under Serlal No. 3337
of 1948

(¥) Indenture dated 29% March 1956 tade between Neville Ness
[Musserwan|i) Wadia and The Bombay Dyeing & Manufacturing Co.
Limited.

(vi) Agreement dated 9% January 1959 made between Meville Mess
(Nusserwanji) Wadis, The Bombay Dyeing & Manufacturing Co.
Limited and the Municipal Corporation of Greater Muembai,

(vif) Order dated 11" May 2012 passed by the High Court at Bombay in
Writ Petition Mo 977 of 2010,

[vill} Order dated 9 August, 2012 passed by the Supreme Court of Indin
in Spacial leave Petition [c) No. 22182 and 22193 of 2012

() Order dated 2o Augiest, 2013 by the Supreme Court of India in
Interigcutory Application Nos. 7 and B of 2013,



(x]  Order dated 20 Moverber, 2013 passed by the High Court at
Bambay in Writ Petition No 977 of 2010,

(xf]  Search Reports in respect of Praperty.

(xli] Papers and proceedings relating to the Emplovess as =et out in
Annexure “A*

{xili] Papers and proceedings a8 set out in Annexure “B* relating to the
clalm of the building lmawn as “Spring” developed by the Company
on the part of the said Property,

On perugal of documents and information given on enquiries, we set out hereaftsr
aur understanding of the Company's title ta the said immoveable Property:-

A One Bai Jerbai Nowros|ee Wadia was abaolutely possessed of the severml
pleces of land situate at Wadala Village at in the Registration, Sub-Disteiet Bambay,

B Ey an Indenture of Lease dated the 1% day of January, 1910 reglstered with
the Sub Registrar of Assurance at Bombay under Serial No B34 4 at pages 315 to
383 of Volume 1740 of Brok No. 1 and made between the said Jerbai Mowrosjes
Waila of the one part and The Bambay Dyeing & Manufacturing Co. Limited of the
other part, the sald Jerbai Nowros|ee Wadia demised and leased untos the sald The
Bombay Dyeing & Manufacturing Co. Limited all those pisces or parcels of band
sltuate at Maigaum and Sewree more particularly described In the Scheduls
thereto for the term of 999 years from the date of the sald Indenturs of Laase at
the rent and on the condition therein mentioned,

C. By another Indenture of Lease dated the 1= day of February, 1912
registered with the Sub Reglstrar of Assurances at Botbay under No, 9444 at P
&7 to 37 of Volume 1944 of Book No,1 on the 11 day of March, 1912, the said
Jerbai Nowrosjee Wadia demised and leased unto The Bombay Dyeing &
Manufacturing Co. Limited all those pieces or parcels of land more particularly
described in the Schedule thereto far the term of 997 years loss one meonth from
the date of the sald Indenture at the rent and on the terms and conditions therein
mentioned.

Do The land bearing Cadastral Survey Mo, 1/123 admeasuring about 54,083
square yards or thereabouts equivalent to 45220274 square meters or
thereabouts was granted, conveyed and assured bor the Trustess of Improvement
of the City of Bombay (therein referred to as "the Board*} of the One Part unte the
Company (therein referred to as the Company") of the Other Part wide an
Indenture dated 22 March 1923 reglstered with the sub-Registrar of Bombay on
25 April, 1923 under Book No. 1196, Page Mo, 387, Valume Mo 2881, The said
plece of land bearing Cadastral Survey Mo, 1/12E is adjoining to the land bearing
Cadastral Survey No. 223 helonging to the Company,
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E The land bearing Cadastral Survey No, 120 and admeasuring abowt 20,030
square yards or thereabouts equivalent to 16747.631 square meters or
thereabouts was granted, conveyed and assured by the Municipal Corporation of
the City of Bombay (therein referred to as “the Corporation”] of the One Part onta
the Company [therein referred to as “the Company™) of the Other Part vide an
Indenture dated 28% May, 1948 registored with the Sub-Registrar of Bombay
under Serial Mo, 33%2 of 1948, The said plece of land s adjoining to the land
bearing Cadastral Survey Mo, 1/128 belonging to the Company.

F. The said Jerbal Nowrosjee Wadia died at Bombay on or about the g day af
May, 1926 leaving 2 Will dated 4 December, 1919 and two Codiclle dated 24th
September, 1920 and 219 September, 1925 respectively of which probate was
granted by the High Court of Jadicature at Bombay on or about the 15t diay of Juby,
1926 to Curgetjes Nowrosfee Wadia and Nusserwanjes Mowros|ee Wadia.

G, By virtue of the provisions of the said Will, the lands which were subject
matter of the Leases dated 1.1.1910 and 1.2.1912 wers bequeatlsed (subfect to the
aforesaid two Indenture of Lease dated 1+ January, 1910 and 1= February, 1912
respactively] unto the said Sir Nusserwanjee Mowrosjee Wadia aling Sir Ness N,
Wadia.

H. In pursnance of the provisions of the said WL by an Indenture of
Comveyance dated the 27 day of August 1926 registered under No4681 of Book
Mo.1 on 29% November 1926 with the Sub-Registrar of Assurances at Bombay and
made between the sald Cursetjer Nowrnsjee Wadia and the sald Sir Musserwanjer
Howresjes Wadia of the one part and the cabd Sir Nussorwanjee [Mess) Nowros|ee
Wadia of the other part, the lands which were subject of the Leases dated
LLI910 and 1.2.1912 were conveyed and assured ta the said Sir Wisserwainjee
[(Mess] Mowrosjes Wadia

L The said 5ir Nuzserwanjer (Ness) Nowrosjee Wadia died at Bombay on or
abput the 229 day of April 1952 leaving a Will dated 5% February 1951 and two
Codlcils thereto dated 5%, [uly 1951 and 15% March 1952 respectively of which
probate was granted by the High Court of Judiciture st Bombay on 4th August
1952 to Neville Ness [Nusserwanji) Widia and one Cecll Neils Caroe reserving the
right of the remaining executors namely Leslie Blunt and Henry George Austen De
L'Estang Herbert Duckwerth to come in and apply for probate of the said Will,

I By an Indonture of Conweyance dated the 3™ day of Febroary 1955
registered under Me3el9 of 1955 with the Sub-Reglstrar of Assurances at
Hombay and tnacde betwesn the said Meville Mess Wadia in his capacity as sole
EuIviving paring executor in India of the sald Will and Codicils of the one part and
the said Neville N. Wadia in his capacity as legates of the otlsr part, the premlses
thereln specified including the reversionary interests in the lands and premises
leased by under leases dated 17 January 1910 and 1= Fgbruary 1912 were pranted
andl conveyed to the said-Neville Ness Wisdia on the covenants as set out thersin.
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K. Under an Indenture dated 29th March 1956 reglstered with the Sub-
registrar of Assurance under Mo, BOM-4592/1956 an 25th July 1956 and made
betwoan Neville Ness (Nusserwanji] Wadia of the One part and the Company of
the other Part, the sald the said Meville Ness | Musserwanji] Wadia Inter-alai
pranted, released, conveyed and transferred and assured to the Company all that
pleces of land and premises situate at Naigaum and Sewree without the Fort of
Bombay in the Registration Sub-District of Bombay more particularly described in
the Third Schedule there under to the use of the Company in fee glmsple Farever to
the end and fntent that the said respective terms of 999 years and 997 vears less
ene month granted under the aforesaid Indenture of Lease dated 1.1.1910 and
12,1912 shall forthwith merge and be extinguished in the fee gimple reverslon
and inheritance of the said premises for the consideration and on the covenants as
recorded therein

L Under an Agreement dated #th January 1959 and registered with the Sub-
reglstrar of Assurance under No. BE[-2251/195% on 24t March 1959 and made
between Meville Ness Wadia, the Company and the Municipal Corparation of
Gereater Mumbai and Vishine Laxhimal Gidwani ICS, Municipal Commissioner, the
sald Municipal Corporation of Greater Mumbal inter-alai granted, conveved to the
Company all that pieces of land of the Feehold tenure contalning by
admeasurements 1505. 4 sg. yards or thereabout and registered In the Books of
the Callector of Land Revenue under Cadastral Survey Mo, 983 [part] of Dadar
Naigaum Division situate at Naigaum Road in the Registration Sub-District of
Bombay more particularly described Firstly in the Fifth Schedule there under
written together with all rights of ways, passages, easements and appurteanances
for the conslderation and on the covenants as recorded thersin,

M.  Since the lands of the Company were permitted to be wsed far ranning
eotton textfle mills, ie. industrial user, ordinarily the lands could not have been
used for development or redevelopment for commercial ar residential purpass,
However, several cotton textile mills In Mumbai were sick and/or dosed and they
were desirous of going for development or redevelopment of lands far
commercial and/or residential user for generating funds Slendarly, the catton
textile mills which claimed that they wanted te go for moderisation on the same
lands also required funds for such modernisation and, therefore, they ware
desiraus of using a substantial part of their lands for putting up constructions for
cemmaerclal fresidential user,

M. The State of Maharashtra added Regulation 58 in the Development Contral
Regulations for Greater Mumbai, 1991 for the re-development of mills, Under
Regulation, the cotton textile mills which were sick and for closed or wanted to po
for modemnization were to be granted permission for development and for
redeveloptient of its lands for commercial and/or resldential user, subject to the
condition that after excluding the fands occupied by the axlsting buflt up area
[and also after excluding the lands becoming open upon demaolition of the budlt g
area which was in existence on the date of coming inta force of Repubation 58),
the remaining open lands would be shared with Maharsshira Housing and Area
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Development Authority (MHADA] for public howsing/mill workers® haasing and
with the Municipal Carparation for Greater Mumbai for opEn gresn spaces like
recreation grounds ) gardens’ play grounds.

Q. The Company ahtained necessary permission from the Flanning Authority
Le. Municipal Corporation for Greater Mumbai (MCGA) in respect of the
Fraperty for 1t re-development,

P.  Sub-regulation (9) of Regulation SB of DCR provides for constitution of
Manitoring Committee to overses the due Implementation of schemes for
development or redevelopment of the lands of cotton textie mills sanctoned
under Regutation 5B. In ome of meeting, The Monitoring Committes directed the
Company to immediately hand over the earmarked lands in the respective
tayauts of the bwo units immediately withaut any further delay.

Q. It appears that the Company submitted that it was not bound to hand
over possession of the lands earmarked for the MHADA and the Municipal
Corporation until the company crosses the lmit of existing built up area + 30%,
of the balance F51 as stipulated under DCR SB[Z).

B In wiew of the stand taken by the Company, the Municipal Corporation of
Greater Mumbal issued stop work notice dated 26 March 2010 calling upon the
campany Lo stop all the construction activitles on the sites at Dadar Naigaon
Division, Wadala as well as at Prabhadevi, Lawer. The Company inter-alal
challenged the same by fling a Writ Petition in the High Court at Bombay being
Writ Petition No.977 of 2010 under Article 226 of the Constitution. 1t further
appears that ane of the Union of the Workmen fled a Writ Petition being Writ
Petition (Lodging) No.1134 of 2010 with a prayer that the Company be directad
to surrender the fands as per the ratio laid down in Repulation S8[1](b} for
public housing/mill workers' housing to MHADA and to the Municipal
Corporation faor Greater Mumbai far open green spaces.

5 The Hon'le High Court by an order dated 11% May 20172 disposed off
the Writ Petition Mo 977 of 2010 by passing he fallowing order:-

(Al  Approval gronted to the petitfoner-company on 1
November 2003 to develop/redevelop the land of Spring Mills
et Dadar-Nalgaon in Wadala purporting to be under Sub-
Reguiations (2} and (6) of Regulation 58 of Development
Control Regulations must be read in Hght of the subsequent
afder of clasure deted 25 November 2004 of Commissioner af
Lobour, Moharoshira Stots wnder Seotion 25-001) of the
Industrial Dispites Act, 1947, Hence, subsequent approval of
teyout by the Planning Authority ie Municpel Corporntion
for Greater Mumbal and approval of the Bullding Plans in the
Jorm af I and Commencement Certificate, must all be read
as governed by Regulation 58{1) of the Developiment Control
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Regulations, 1991, as amended by Government Notification
dated 24 August 2010

(B) The approval granted by the State Government to the
petitioner-company to develop/redevelop the fand of its
textile-mill at Prabhadevi in Lower purporting to have been
granted under Sub-Regulations (2] and () of Regulation
58 of the Development Control Regulations is also governed
by Note-Vll to Regulotion 58{I)}b) as inserted by
Govermment Notification dated 24 August 2010;

(€} In view of Note-Wll to Regulation S8(1)(B). the
petitioner-compeny has already become llabie to hand over
the jollowing lands eormarked for MHADA {for public
honsing/mill workmen's housing) and for Municipal
Corporation of Greater Mumbaj (for open green spoces,
such oy Recreation Ground) to MAEADA ond Municipal
Carparation for Greater Mumbal respectively wiieh oreas
are also mentloned In parn 295 of the Supreme Cowrt
decision in {2006) 3 5CC page 531,

MG MHADA
Spring Mill Wedaia L5754 26,558,30
Lower Parel FOSERT 577052

(03 O correct interpretation of provisions of Moharashivg
Reglonal Town Planning Act, 1966 read with Regulation 58
af the Development Control Regulations, 1991 as amended
by Government Notification dated 24 Awgust 2010, the
challenges rafsed fn Writ Petition No.977 of 2000 marst fai,

T. Bring aggrieved by the said judgment dated 11 May 2012 passed by the
Hon'ble High Court, the Company Special Leave Petition in the Hon'ble Suprems
Lourt of India. By an order dated 9 August 2012, the Supreme Court dismissed
the Special Leave Petition Mo, Appeal (€} Nes.22182 and 22193 of 2012 in the
foliowing terms:-

“Spectal leave petitions are dismissed. Guestion of law ix kept
Vpom.

Time af Six months fram today is granted to the petitioner for
harding aver possessivn of the lands et out in para 7C) of
the impugned judgment to the Muwnicipa! Corporetion of
Greater Bambay ond Mehorashirg Howsing  and  Area
Pevelopment Awthority.
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Fara 4 of the order prssed by the High Court an fuly 27, 2012 stands
substilivted as ahove,

In case petitioner foils to hamd over possession s whave,
Municipai Corporotion of Greater Bombay and Moharashere
Housing and Area Development Aurhority shall ke at {iherty to
toke possession of the concernad Jonds Jarcibly,”

. Theteafter, the Company fled Interlocutory AppHcation Mos7 and £ of
£013 in the Hon'ble Supreme Court of India placing on record certain events
which had happened subsequent to its order dated 9 August 2012, and prayed
that it may be permitted to hand over 32827.90 sq. meters area to Mumicipal
Corporation of Greater Mumbal (MCGM) and 33,822 69 s1. mts, area (32,326 sq.
mts, + 1496.07 5q, mts) to Maharashtra Housing and Area Mevelopment Authority
(MHADA) at Wadala under Note [vi] to Regulation 58[1) {b) of Mevelopment
Control Regulations, 1991 (DCH) as shown (n the modified lay cut plan to ba
appraved by the MOGM.

V. The Hon'ble Supreme Court passed the fellowing order dated Znd August
2013 on the Interlocutory Applications filed by the Company:-

) Having regard to the controversy raised before us
in respect of the amended lovout plan submittad by Bomibay
Dyeing to the MCGM, we are of the apinfon that fe will be in
fitress of things If the above controversy is considered and
decided by the High Court after hearing the concerned parties,
twa Uniens ond applicants in Interfocutory Application Nos.
9-10 af 2013, We are persuaded to adopt this courss becouse
effectively Bombay Dyeing s seeking modificetion of porg 790
of the High Court's judgment dated May 11, 2012 in light af Lhe
subreguent erents

I The Registry is. eccordingly. directed to transmic the
record of Interlocutory Applicotions Nos,7-8 of 2013, 910 of
2013, 1112 of 2013 and 1314 of 2013 to the Bombay High
Cowrl On receipt af the record af these applications, the
degistry of the Bombay High Court shaill register these
applications and piace them for considerction before the
concerned Seach,

i1 We raguest the High Court to hear thess epplicetlans
expeditivusly, praferably within three months af the receipt of
the applications ond decide them by a specking order. The
matter Is wrgent becawse 648 chawl occupants are te be
rehabilitated and relocated.
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12 Neediess to goy that the order daved August 8 2012
passed by this Court shall met came in ary way in consideration
off the above applications on thefr own merits,

13 Until the disposel af the ebove appiications by the Bombay
High Court and for o period of two months thereafter, no
cagrcive steps shail be taken by the MCGM for toking possession
of the fand ”

Z0% Novembaer, 2013 by passing the following order:-

I3 Having heard learned Counsel for the porties, we find considerhie
substance fn the submissions made an behelfof the Fombay Dwalng that
the Development Control Regulation permits a Seivatiee for e
textile mills to share their open kinds and balance FSI Since the

Dyeing & the owaer of the londs and Regulation 5&1) {Tr) spacifies
pereentage of open kmds and balance F5T o be shored by the mil
company: with Municipal Corperation and MHADA, the sharing &5 i
term: of area and ot i terms af vrliee of the tands. Hence, po foult can
bee found with the compogsite scheme submitted by the Bombay Dyeing
an the ground of any inconsistency with Regulation 58 We are
therefore of the wew that Bombay Dyeing i eatitled to decide which
tands showld e surrendered by it ard which lands ara to be retoined by
them under Regulation 58 [1)fbh] recd with other clauses of the
Regulation 58

17 In the resuit, the Interlocutory Applications Nez 7 ond 8 af 2013
are aliowed and the Bombay Dyeing is permitted to surrender the lands
in Wadalz as indicated bersin below:-

In terms of the direction glven by the Hon'ble Supreme Court of India, the
ourt at Bombay was pleased to dispose of the Interfocutory Applications on

High ¢

S | Paticwlars CMin | MHADA | Toinl |
N, sy, Mrrs, e
Mirs.

1. | Bambay Dyeing | 25775.24 | 2655630 | 5233] 54
|| (Spring Mill, Wadala)
2. | Bombay Dveing | 752,87 ST0.52 1283314

(Spring Mill, Wadala) | .
3, | Additional Land 1496.07 | [406.07

offered by Bomhbay

Dyeing  al  Wadnla

awder  mate  {vi) o

DCER 5B (1)b). -

Total: FIHIRA1 | 33IR2LEY | 6665100
10



K. [In the aforesald clreumstances, the Company became liable to surrender
lands to MOGM and MHADA.

Y. In terms of the provisions of the DCR and the orders passed by the Hon'ble
High Court at Bombay the Company has given advanced possession of the
property o MCGM and MHADA

L  The Company Iz facing litigations from its employees in the Labour
Court/High Court -Bombay as set out In Annexurs “A" hereto. Most of the cases
does not relates to the sald property and they relates to the daim of the workers
against the Company. Writ Petition No 1273 of 2005 relates to the closure of the
Spring Mills Division. By an order dated 10th Aupgust, 2005 the High Court was
pleased to grant nterim reliefs. On an Appeal belng Appeal Mo 1054 of 2005 the
High Court -Bombay was pleased to vacate the interim rellefs In view of
agreement arrived between the petitioners and Company as recordad in the order
dated 13th February 2006 in the abave Appeal. The Appeal was disposed off in
terms of the order dated 13th February 2006 and the Writ Patition No 1273 of
2005 k= still pending for final hearing and dispasal

AA,  The Company is also facing litigations as set out in Annexure *B” from the
occiipants of the building known a Spring Apartment which was constructed by
the Company on the part of the said property. No interim reliefs are granted in
Favour of the oceupants of the said building knawn as “Spring Apartment”.

(1} The litigation at ftem Mo 1 in Annexure "B relates to the Revision
Application filed by some of the occupants challeaging the order
dated 16th November, 2015 passed by the [oint Deputy Registrar
wherein the formation of the Socety by some of the occupant was
set aside, Mo papers and proceeds of the Revision Applicstion are
sorvad wpon the Company,

(i)  The litigation at item Mo Z in Annexure "B* [s a Writ Petition No
1044 of 2016 [ Mr. Paul Parambl Vs The Joint Deputy Registrar and
othiers ] filed by one of the Occupant claiming to be the Chief
Fromater of the Soclety on the Appellate side of the Hon'hle High
Court at Bormnbay. The said Writ also challenges ta the order dated
16th November, 2015 passed by the Jolnt Deputy Registrar, No
interim rellefs are granted in favour of the Petitioner. The said Writ
Petition is pending for admission and due to appear shortly.

(iii]  The litigation at item Mo 3 in Annexure *B* is a suit being Suit Mo (L)
984 of 2015 { Bina Panchamia and others Vs The Bombay Dyeing &
Manufacturing Company Limited and anr) filed by some of the
Occupants of the building known as Springs Apartment for
enforcement of MOFA obligations against the Company. In the said
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suit, the Plaintiffs are inter-alia seeking the following reliefs from
the High Court at Bombay:-

(=)  that this Hon'ble Court be pleased to grant a8 permanent ordes
and injunction restradndng Defendant Mo.l, its officers, partness,
servands, agems and any person clalming by, through snddar
tnder it from in amy mammer whateoever selling transferring,
assigning, granting, conveying, allensting the Suit Propenty more
particularly described in Exhibit “C" o the Plaiot or any part
thereof andfor creating smy thid parly righis  andfor
cocumbrances therein andior carrying out sny construction or
develapment activity therean;

(k) this Hon'ble Court be pleased to declare that the purporied
declasastion (being Exhibit “T™ o the Plaint)y s non-est, illegal,
nudl, waid ard of ra consequence wisisoeyer:

(€]  this Hon"ble Court be pleased to order and direct the cancellation
of the purporied Declamtion (being Exhibit *T) and direct
Defendam Mo.l to deliver up the purported Declamtion (being
Exhibit T to the Plaint} 10 the office of the Prothonatary and
Senior Master, High Cowrt, Bombay for cancellation:

() thiz Hen'ble Court be plessed o order and direct the
Prothanatary and Senior Master, High Court, Bombay 1o
imtimate 1o the Registrar of Assurunces and the Regisimr, Co—
aperative Sociefies, Mumbai aboat the cancsllstion of the
purponied Declaration (being Exhibit “T™ 1o the Plaint);

(1] this Hon'ble Court be pleased to g & permanent order and
mjunction restraining Defendont Meol, Hs officers, parners,
BCTVANLE, &gests and any person claiming by through ssdier
under il from in any maneer acting upen andfar in pursusnee of
thes parparted Declarstion being Exhihit T 1o the Flain:

(f] this Hon'ble Court be plessed 1o order and decses Defendand
Na.l to sell, transfer, convey and grant the Sult Property mare
paddicularly  described in Exhibit "CY 0 the Plaint umio
Defendant Mo.2 or such other ooganization of Flal Purchasers in
the Building a8 may be permitied by the Competent Autharities:

(g3 thas Hon'ble Court be pleased 10 grant a permanent order and
infunction restraming Defendant Nol, #s officers, parioers,
BITVAMAE, agents and amy person clximing by, through andfor
under it fram in any manner whatsoever ohstructing, creating
hurdles andfor interforing with the management of the Sui
FPrapenty more partculasly described in Exhibil “C o the Plalst
by Deferdant Mo2 andfor the purchasers of flats in the Suit
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{i}

L

X}

(0

Property more particulardy described in Exhibit “C"™ 1o the Plaint
or such olber arganization of Flal Purchasers in the Building s=
may be parmitted by the Competert Authorites:

this Hom'ble Coart be pleased to order and decree Defondant
Mol o pay to the purchasers of flats in the Suit Praperiy maore
particularly desceibed in Exhibdt "C" to the Plaint ar 1o the
orgemizsation which will be formed by them as may be permitied
by the Competent Authosilies s sum of B D00, 060, 00, CHOM-
(Rupees One Hundred crores only) 88 per the particniars of claim
armexed bersto and marked as Bxhibit “10" o the Plainc

this Honble Court be pleased 1o order and direct Defendant MNa. 1
to forthwith on oath render the aoccounts of the amounis taken by
Defendant Mol from purchasers of flats in the Suil Progerty
miore particularty describexd in Exhibic “C* 10 the Plaint on wilfil
default basis and fo hand over the balance surplus in its hands 1o
Defendand No.2 or the purchasers of flats in the Suir Properiy
more particulady described in Bxhibit “C to the Plaing or =uch
olber arganization of Flat Purchasers in the Building as may be
permitied by the Competest Authorities;

this Hon'ble Couwrt be pleased (o crder and direct Defiendant Na. |
o disclose on osth and provide copies of all the permissiong and
approvals chimined by Defiondant Mo, | from the RMOGM amd all
the suthorities for approval of plans fram lime o time in e et
of the Suit Property more particularly deseribed in Exhibit “C" 1o
the Plaint, Intimation of Disspproval, Commencermsent
Certificate, Pant Oocupstion Certiflcate as also the proposed
plaplans  submitted by Defendant Mol to MOOM  for
development of the larger propery and the applicstion and
proposal submitted for such appeovals;

Ismae am order and injunctlon restmining Defendant ™o 1, it
officers, pariners, tenanis, agents or any person claiming through
of under it from in any mancer camying owl any constroction om
the Larger Property andior amy portbon thereof including the Sait
Froperty more particularly described in Exhibid =0 to the Plaint
condrnry 1o the Layowl andfor the plans approved on 11% June,
2007

issue an Owrder and injunction restrining Defendant Mo.l, dis
officers, partners, servants, agenés or amy  persan ¢laiming
through or wunder it from proposing ar submitting  any
divelopment plan in respect of andfor pertaining 1o the Larger
Froperty andfor any portion thereol including the Suit Land 1o
the Municipal Corparation of Cireater Bumbal or #ny planning
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atharity witlsost consent of all fist purchasers In the Suwit
Property mare particularly described in Exhibit “C* to the Plaint

(m) issue an Order and injunction restraining Defendant Mo, its
officers, partners, servamis, agenls or any persan claiming
ﬂmghmnmduhﬂrlhrwahn:mlfﬂwﬁmynmuintdhr
it from in Aoy manner interfering with the use, wiilization,
accupation fmd management of, Ingress, egreas 10 and from the
Suit Property more particalarfy described in Exhibit “C™ to the
Plainl of any part or portion ihereof in any masner whatsoever
imcloding use of all lifts, stafresse and parking spaces;

In the ahove sult, the Plaintiffs have taken put Notice of Motion [L] Ha.
2631 of 2015 for interim reliefs. Mo reliefs are pranted by the High Court in
farvour of the Plaintiffs. In view of the Arbitration agreement as contained in
the Agreements Far Sale, the Company filed an Application in the form of
Notlce of Motion No (L) 3322 of 2015 under section B of the Arbitration Act
1996 for referring the matter to the Arbitration as apread bebwpen the
Plaintiffs and the Company. The said Notice of Motion is pending For
hearing and final disposzal.

In response ta cur public notice no claim was received by s from any
person/s, authority save and except a letter dated 30th December, 2015
from ane Mr. ). 5. Ketak alleging that the said property requires NOC from
Rewvenue Department before any transfer, Mo detalls as to how the NOC
from Revenie Departmrent is required was furnished, n the gald lentsr, itis
cantended that the tenure of land i “Toka Land Tenure®. In this context it
may be noted that the under the provisions of the Development Control
Repulation 1991 a5 amended from Hme o time provides for develepment
or re-development of lands of cotton textile mills on the terms and
conditions as set out in Regulation 58, State Government has granted its
necessary approval to the modernisation or shifting of cotton textile mille
Scheme of the Company and the Manitoring Compmittes in berms in terms of
Regulation 58 of the DCH 1991 is discharging its Functions and are issuing
guidelines to the Company in this regard from time o time It is glso
material to note that the Regulation 58 [10] of the DCR 1991 provides that;
Notwithstanding anything stated or omitted o be stated in these
Regulations, the development or re-development of all lamds in Greater
Mumbai owned or held by all comon textile mills, in respective of the
operation or other status of the said mills or of land use zoning relating o
the =aid lands or of the actual use for the time being of the said lands or of
any other factor, circumstances or conslderation whatsaever, shall be
regulated by the provisions of this Regulation and not under any ather
Regulation.  In wiew of the said provisions, the fact that the State
Government having permitted the modernisation of the Mill land of the
Lompany under Regulation 58 [10) of DCR 1991 as amended from Hme to



tme the lssue of tenure of land being Toka Land tenure will be of no
CONSeqUEtce

CC. The Company for the purpese of carrying on its business acthrities has
ealsed finance from Banks and as and by way of security maortgages the said
property. At present, the said property in parts is mortgaged in fveur of
Banks as and by of securicy for the repayment of the loans availed by the
Company as set aut in Anbexure "C' hereto.

We are of the opinion that the Company is the owners of the said Property
alter handing over advance of the portion of lands to MHADA and MCGM and their
title to the said Property Is clear, marketable and free from encumbrance save and
except the mortgage created by the Company in Favour of the Banks as recacded at
the Sub Reglstrar of Assurance and the Registrar of Companies. In our view
sublect to what is stated hereinabave the Company Is entitled to develop the said
property in accordance with the approvals granted and for to ba franted by the
Municlpal Corparation of Greater Mumbal, In the course of our investigations, we
do ot find any defect in the title of the Company to the aforesaid Immovesb|e

praperty.
o izsulng this repart, we have assemed the followings:-
a) that there are no agreements or other arrangements lsaving
contractual effect or otherwise modifying altering andfar negating
any of the terms or affecting the documents perused by us;

b that the information provided by the Campany fs acourate, not
mtizleading and does nat contain any misstatement;

DATED THIS 27 January, 2016

Tours fithilly,
Fur Megaend Iimayateiiakh



ANNEXURE "A"
5r. | Division Legal Case Prayers ' Current Position |
Mo.
E | Spring | Suresh Soma Surve Vs | 1) To declare that the oppenent Pending for  Final
Btill BDMC [Spring Mills) Comnpany has not classified me arguments, Matter dug
(12 Badll | Application Ko 90 of | as a permanent worker from | en Sth Felbiruary 2016,
workers) [ 2002 & other 17 [ameary 1995, whick is an
Hlegal change on the part of
11 such similar the Company.
ndividual cases.[Total | 2) To give directions ta Opponent
Company 1o classify him as a
Wth  Labour Court, | permanent worker fram i®
Mumbai [anuary 1995 and pay &l the
comsequential benelits
acoordingly.
Il [Spring | {jWrit Petition  Tio. Praver in ariginal Complaint: Matters admitted. Mo
il 217572014 In {1} To hold and declare that the | interim reliaf.
(2 Badli | Complaint Ha. Respondents have commiteed
workers) | 134,/ 2007 Unfair Labour Practice under | Will be  listed for
Yazant Mahadeo [tems 6,9 and 10 of Schedule [V hearing in due course
| Pednekar ¥fs| of the MRTU and FULF Act, | of time
EDMC[Textile Mills) 1971
HIWrit  Petition  No. | 2] Te direct the Respandents Lo
Z439/2014 in| cease and desist from unfair
Complaint Mo, | labour practices:
137 /2007 3} To direct the Respondents to
Rafaram Pl give status, all benefits and
Chinchgharkar Vs | privileges & Permanent
BOMC[Textile Mills) emplayes  with effect  from
Bombay High Court [2| L0L2004
Petitions)
M| Spring | Appeal [IC) Na 26 of i ian: Appeal pending  for
Ml 2013 in Application Mo | 1) Ta declare the change which | hearing  and  final
{ (14 Badll | 2/2003  (Shantaram |  was made from 23-09-02 by | disposzal. Hext due for
workers] | Shivram  Pawar Vs the company is legal, hearing is 12.2.2016.
BDMC  (Spring Mills) | 2} To direet the apponent o
and ather 13 such | withdraw the (legal change
similar cases. [1 appeal | and provide work to the badli
in 14 original | workers assuming that there
applications] were 105 pasts in enginesring
department priar to
[rhiestrial Court, | agreement dated 28/7/2001,
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Mumbai 3) Ta direct the apponents to pay
wages far the days on which
they were sent huome without
glving wark.
Spring | Writ  Petition  No | 1)To direct that the impugned | For final hearing.
Ml 127372005 oroder dated 25-11-04 passed
[14 BadH | Sarva Shramnik by the Commissioner of labeur
warkers) | Sanghatana Vis | thereby giving pertiission to
BOMC(Spring Mills) clase down the Spring Mills
Bombzy High Court thereaf, be guashed and et

aside.




ANNEXURE -B
| 5, M. Dataits of the Licigatiom Pending
B Rewvisien Application Belore 1B Hon'hle
B, | Mimistar. = |
2. Wit Petiion Mo 004 of 2014 [ Hr. Faul Farambi Vs The |aiat Depwy High Crsidit i
Reglsiras and pibers Esmbay Appellans
sldi
3 Suit Mo {E] 98& of 2015 [ Dira Panchamia amd ochirs We The | High Courp O],
| Hombay Dyeing & Maredesisring Company Limited and ane]

%



Bl

ANNEXURE *(*
Dutegf | Amount (s Froperty detailg aF af |
ereaifon of
__Sgcarity | =

ESA2010 | 3.B5,00,00,000 | C.5. I, 120 | IDBI Bank L,
- adm, ] 085050 s mus

C.B Noo 128 adm,

33551483 sq.mis.

L

072012 | 92,50,00,000/- First parl passu charge on | Bank of Bahmin &
mmmaveable  property Fliavmid

adin #6442, 13sq.mes. of | (BEK has pedeased
C.8. No, 120 and 1/128 FEISsgmts. out of
4644213 =g,mis.

J661 7.1 3agm fir
credit fnilives
B3, [, 005400,2500-)

ISO72013 | 2700000007 [C5. Wo 120 sdon [DR] Bank L,
13,024.93 5g.mis.

LR Mo, 1428 aclina.
30 76E, O

Q202014 | 650,00,00,000- | Debt Sarvics Reserve | IDBT Trustesship
Agsaunt, Esernow Services Lid.

Account,  cpensd  far
depasiting Receivables of
the Project mnd other
bank accounts relating to
the  Project  inchuding
permitted  investments,
Biecaivahles arising oul
of the Project including
permitied  imvestiments
Recelvables arising out
af the Praject “Cne 00"
and “Two  [OC" being
comstructed  on Jand
bearing C. 5, Mo, 233

1%



