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Opp. Sor-Churabhatll Signa,
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Mumna— 400 022

Kind Attn: Mr. Sujit Shetty and Mr. Amrit Saro)
REPORT ON T(TLE

Re:  (a) All those pieces and parceds of land or ground messuring 260,828 square metres
lying, being and siluate 2t Village Gharivall and Village Usarghar In the Reglstration
District and Sub-District st Thane {"the First Land™) more particularly described in the
First Schedule hereunder written and (b) all those pieces and parcels of land or ground
measuring 200,000 lying, being and situate at Village Gharlvall and Village Usarghar in
tha Registration District and Sub-District at Thane ("the Second Land”] more
particuiarly describad In the Second Schedule hereunder writtan. The First Land and

the Second Land collectively messure around 4,080,622 square malres and are
herainafter, collectively referred to as “the said Land".

A INTRODUCTION

Our ghient, Rurwal Residency Private Limiled ('Runwal’), a company incomporated under fhe
provisions of the Companies Azt 1955 and having i offica #t Ombar Houss, O Eastem
Express Highway, opposiie Soo- Chunabhath Signal, Sion (Easll, Mumbsai —400 022 hes
Instrucied s to investigate ils dghl, tile and interest io the sad Land

B.  SIEPS

Far the purpose of suing this Tille Report. we have undestalkan e foliowmg atspd:

1 Perused copéies of the deeds; documents and willngs with respect to the said Land as siated
iry I i bady o the repied, "D ;A
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inspected the: original e dewds and docyments. Lint of o the origingl documents 25
Inspecled by us & anneied hareto and marked as Annexure “A"

Farused copies of the (a) Search Repon dated 24% Apd| 2018 in respect of various Sunvey
Noe of Village Ghanval lor ihe-peried commiencing fom 1980 o 2018, (b) Serch Repon
dated 24® Aptl 2018 in respact-of vanous Survey Nes: of Village Usarahar for the panod
commiencing from 1960 o 2018, (¢) Search Repor dated 6 September 2018 In rspect of
varjous of Vilage Gharivali for the period commencing fom 1582 to 2018 and, (d) Ssanch
Repon dated B° Saptamber 3018 in respect of various Sureey Noa. of Village Usarghar for
the peviad commensing from 1980 4o 2016 n relition 10 the ssarch conducted n the offices of
Siit-Regisirar of Assurances of Mumbai and Kalyan: The ssarches underiaken al he officss
of the Bub-Regetmr of Assurances am, however, subject 1o the awmilablity of reopeds and
also bo roarts baing torm and mutllaled. Copies of ihese Searth Repors sre annesmd hpaio
and marked as Annexurs "B

Caused saarchss o be conducled on the website of the Minstry o Corporals Adtais on 330
October 2016 in raspect of Matopolitan [afra Housmg Private Limited "MIPL'| and on 5
Novembar 2018 in respec| of Runwal o datesmine e changes rmgistarsd with rédpact o the
said Land. Heowever, searches at fhe webaite:of fhe Minmiry of Corporste Affars are subject
10 e avaliabiliny of reconds with the Ministry of Campany Affairs on the date of ihe search

Wa have relied on fhe declarmtion deted 15% Novembear 2018 ghvan by Rurwal (*Runwal
Declaration’).

W have reied on the Archilect Cerdificate dated 159 November 2018 grven by ("Architect
Certificate’],

Caryed public notices to be ssued

DISCLAIMERS

This Report = prepared salely for fie-gse-of our clant.

Thits acouracy of this Regart necessarly depunds on the decuments fumishad 1o us and the
Informatian provided 1o Us dunng e course of our discussins, being frue, complete and
accurate, which we have assumsid o be e case
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3 We have nol commented on Lo related maters and hove nbt addressad fae redated
compliances herain. We hawe also ol commentad on the-approvals: requied for s
deveiopmant of the said Land and have mensdy perused coples of the approvéls and plans
provirded i us. We have sfso nol ciommentsd an the fulfillmian or satistaciion of Iha conditinas
menfioned in the varous spprovals obtsmed from bme &a Ime.

4. This Report on Title has bean propared In acoordance with and s subject to the lews of India,

5 We have takan the ownenihip of Premier Automokbiies Limiled as root of itle for the purposs
of this Repart on Tifle

D. CHAIN OF RIGHTS

Basid an the steps undertaken by s the allowing ts the chain of it of the said Land.

1. Priorto 1596 Framier Autamobiles Limited (3 company desmed o be incorperated urider e
provishons of the Companies Act, 1855) "PAL") was ihe owner of and was absolutely selzed
and possessed of all fhose pioces and parcels of fand measunng: 723448 square mefres
(‘the Larger Land’) of Villages Gharlvall, Usarghar. Sandap, Sagaon and Sonarpada, Taluks
Kalyan In the Registeation District and Sib-District of Thane: The:said Land forms part of fhe

Lamar Land.

2 By and under on Indenture of Conveyance datad 27 May 1865 ["PPL Conveyance Deed")
exacuiid by and between PAL (therein referred o as the Vendor of the One Pad) and Pal
Paygen| Limited (fomery known as Kalyan Motors Company Private Limited! Kalyan Metors
Company Limited) {therein refermed o 3 Ihe Purchaser of the Othar Part and herelnahiar
rufened lo 2 "PPL7) and ragisterad with the Office of the Sub-Ragistrar of Assuranices undet
sarial 0. 1553 of 1996, PAL soid. granted, fransferred and conveyed in favour of PPL, infet
i, tha Larger Land for e considecation and In thia mannes and on the tarms and condiions
4 rrientibned theraln Plrsuant o the execulion of ihe PPL Conmyance Dead, PPL became
me owner of, rfer-aiia, ho sad Land

3 By and undar 5 Debenturs Trust Deed dated 219 February 1857 executed by and between
PPL ard 011 Bank Limited (hen imown as The Indusirial Gredit and nvestment Corparaiion
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of Incia Limifed] (1CIC) Bank’) and registered wilh the Offics of the Sub-Registrar of
Assutentes under sevial no. 652 of 1887 (PRL OTDY), PPL creat=d i morigage In favour of
ICIC! Basik (i bz capacity as o debenture trusiee) over, mier-alis; fhe Larges Lapd o sacune
the debentites mentioned tharsin (the Debentures’) in the mannes and on the @ms and
condltions mantiansd thersin,

A It sppers that defaulls were commitied by PPL In respect of the Debeniures and accordingly.
a3kl biEaing no. 3638 of 1959 ("the sald Sult) s fled by ICICI Bank against PPL bafite
the-Hon'ble Bombay High Coun lor, imes-alla, eniorcement of the marigage crested in favour
of 1G] Bank under ihe PPL DTD.

5 By and undier an order daked 307 June 1859 passed |n the said Sull, the Count Recalver,
Han'hia Bambay High Court ('the Court Receiver’) was appointed as ihe receivarin respect
of the [zrger Land in the mannar sef out therain. Thereafler, by and under an order dated 8¢
Febnuary 2002 passed by the Hon'ble Bombay High Cour v Notica of Motion No-3040 of
2001 in e said Suit, fhe Honbie Bombay High Court directed the Court Recaiver fo s=il he
Larger Land and the said Nolice of Mation No 3040 of 2001 was made absalute in terms of
the prayers as 5af oul tharein

6 By e under 8h omer dated 20% Seplember 2005 passed by i Hon'bls Borbay High Coun
in Comeany Petifion No. 110 of 2000 (‘the Winding Uip Petition’) aiong with afher company
petlions spatifiad thwrain, the Hon'ble Bombzay High Courl ondesed winding up of PPL 20 the
Offieiil Liquidatar was dirscled 1o take consequential sieps in accomance with |Ew

7 By vinue ol an Assignment Agresmeant datid 30% June 2005 ieetutsd by and besiean ICITT
Bank (e refmed to as the Seller of ife:One Parl) and Asset Recorstiucion Company
(india) Limited (therein refemed o as the Purchaser of the Tiher Part and hareinafier refersd
tn 25 *ARCIL") and rapistered with the Office of fhe Sub-Registrar of Assurances under Sanal
no: KLN-504B4 of 2005, 1CICI Bank agreed to trangler and assign in favour of ARCIL the
Debentutes mgether with &l Ui, rights, benefils and entitemants of ICICI Bank I relafion
iherelo nclding 2y underlying securlly inferests. pledges andlor guarantess ot fha
consideration and in the manner and on thé lerms and conditions as mentioned thersin. It
appoers thal aubissquently, ICIC! Bank transterred fha Debentures to ARCIL.
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Tharsafr, | sppears that by an Assgnmen! Confirmation Deed dated 19 July, 2008 axesuted
betwesn ARCHL (IHatein refermed 1o aa the Sefar of the One Pad) and MIPL (tharein rtamed
ko as e Purchasar) of tha Cither Par, MIPL soquired and bacame entified to all the fight, ite,
interest and bansfits In 3,10 800 nor-ronveriible debentures of PPL inaliding the beseficial
intisfest In e Endertying securty ineresis created in Tavourof ICICT Bank undes e FPL OTD
for the consideration and on fhe frms and candiians cantained therein. W have not been
provided with a copy of this Assignment Canfimalion Deed

By and undar an order dated 4% December 2005 mad with tia order dated 199 Decamber
2006 passad n the said Su 8 decrse ('the said Decres™) was passed In leims of the minulas
dated 270 November 2006 attached bo the order and maned as “X" for ideniification {"the
said Minutas’), As per the said Minules read with the urders dated 4% December 2006 and
18 Deesinber 2008, 4 decree was pessed againat PRL In favour of ICICI Bank &nd leave
was granted bo the morgagess, fheir assigns. transferses analor sucsessors o bid for andior
plrchase the Larget Land. Provision for Set-off in ‘respect of Ihe purchase nonay snd e
amount due on the dacrse was aiso made in favour of he morgagee and/or (hofr mssigns,
Iransferees aridiar successars purchasing the Larger Land, The Colrt Raceiver appointad by
ordes dated 30 June 1558 wos deecied 1o 6ol a5 raceiver for the sale of fe Langer Land.

By =l under &n order dated ™ Seplember 2007 passed by ihe Hon'tle Bombay Hegh Court
in Chamber Summans No. 1180 of 2007 in Sult No. 3638 of 1398, MIPL in its capacity as the
dabsniune holder of 20% or more deboniyres of PP, was permifiad 10 bid for sndior purchass
the Lasget Land an the-sama terms and condilions as containmed in the said Minules.

Tha Statn of Maharashira hrough the Tehsidar Kayan, fied Mofice of Motion Na: 4659 of
2007 In the sals Sutt 00 account of which, e auclion hat 1o be posiponed [GOM Notice of
Motion®). In the GOM Notics of Molion, e Stats of Maharashira, infér-atia. claimed Ihat out
of thes Larger Land en area set out tharein was occupant class 2 fand and claimed ofhar rels
a3 st out (herein.

Anﬂﬁmdmuiﬁﬂ‘ﬂm‘mmﬁﬁ passed by e Hon' b Bombay High Caurt in the SOM Nollce
af Metian, Notice of Motion No. 4378 of 2007, Nelice of Mollon No_ 4701 of 2007, Nolice of
Mation Mo 252 of 2008 and Nofize of Mofion Moo 716 of 2008 in the said Suit |t was
eatagorically reconded in this order dated 4% March 2008 fhat the land claimed as cocupant
Class 2 I the BGOM Nolice of Mation was | 2,003 squars matres (Part 8 Land’). The Part
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B Land is more parficelady described in the Second Schodule hereunder wnittan, By the
ifares=id ordor dated 4% March 2008: -

fll  The Hon'tle Bombay High Gourt dirsctsd the Court Receiver o sell a-parfion of the
Larges Land ineassring 5 41 446 square mefres {"Part A Land”),

(i) I was made clear by the Hon'his Bombay High Court that the State of Maharashira
would not be antiied to any claim on the Part A Land upon the sale fo the aucton
purchaser baing confiemad, including any clsim in respect af unaamed income and thal
the purchaser theol would acquin clear ttle thersto, and

(i) Theazbove nofices of motion were disposed of accordingly, The GOM Nolkes of Mation
would rerain pending anly i mepect of the Pan B Land

W hve not been provided with copies of the aforesaid Nafices of Molion. The said Land
forms part of the Part A Land.

Ks the GOM Mofice of Mallon was pending in respect of the Part B Land, by and Under an
order dated 300 June 2106 passed by fee Hon'bls Bombay High Court in fhe GOM Nefboe: of
Mation, e GON Nofion of Motion was made absolute in s of prayer clauses (a), (b} and
e} (hareal.

It appeass that an appesl was fled againgt the aforesaid ordar dated 300 Juna 2008 in the-
Hon'ble Bombay High Court being Appeal No. 428 of 2010, By and undar an order gated 21¢
July 2010 passed by e Hon'ble Bombay High Courl in Appeal no. 428 of 2008, he appeal
wan dispased of by consenl of the parties and the-order dated 30® June 2008 passed In e
GOM Notite of Motion was set aside and the Court Receiver was directed tHal In the public
nofice with respect 1o the Pat B Laad, the Colnt Recever would menlian thal the Cour
Racener had recenved & ciaim from e State Government made on the bana of the onder
dated 17® April 2008, passad by the Sub Divisional Officer, Thane, 1o the affact that the lands:
which wara the subject matisr of the hatice wisre vecupant class [l lands

Theeauclion sste wis fusd on 158 November 2010 by the Court Recaner in lw parls viz. part
A consigting of (he Par A Land and part B consiating of the Part B Land.

DA
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By its Order dated 14" Decambar 2010, e Han'ble Bamiray Migh Court fxed two diffesent
resenys bids - one for ths Parl A Lend = the'ofher for the Part B Land. The Part A Laad was
offersd 1o h.-nnh:l.m from all encumbrancesand on “as s where = and "as 15 what s bass®
5 fogards 1o it condibon

MIPL had, by its letter dated 10" Decomber 2010, informed the Court Receivar about s
intenticn b paricipate and bd in the sustion sale i its capacity as the holderfowner and direc)
berssliciany of 85.80% of [ debaniusi of PPL [In lguldation) and further thal in the event ol
i baing declared e ihe hghest bidder { would be entiled 1o end would clam the st off &s
pecmilted by the Honbie Figh Court o the extent of s receivables

Tre auction sale wes conducsed on 16™ December 2010 and MIPL submitted an oller of
Fa 80100000000 (Rupees six hundred and o crom) fof the Pirt A Land, which wss he -
highest offer and was also abowa the reserve prce fiued by the Hon'ble Bombay High Court
by s order dabud 14" Dacambar 2010 The Court Receiver accontingly subimitted It rapar
by Court Recomer's Report No. 230 of 2010 ['Court Recekver's Report’ in ihe said Sul
iy the o'tk Burtitzry High Court wharsty the Courl Recalver saughl dimetions fiom the
Hei'ble Beinbay High Cotrt & se out therain Inter alla ot sariction of the sa of tho Part A
Lend to MIPL and fa 5ot off the chafm of MIEL In seepect of te Debentures hald by them

By dind Unider at ordir dated 21% January 2011 fiassed by e Han'bie Bombay High Gourtin
the Court Recevers Report, the bidhofer mada by MIPL for fhe Part A Land was aticepled
and It 23 of e Pan 4 Land was confirmed In Faviour of MIPL MIPL was entilied lo satoff
a3 the hialder of e Debantures and tha Offical Liguidatar was Hiroeled 1o calculine e set-
nﬂ'arqmuma'rdmmmmﬁﬁuhmwbmﬁumﬂumhﬂ

By and under an order dated 24* February 2011, tha Hon'ble Bombay High Court was plsased
io cordirm gz of s Par B Land in tevour of MIPL for an amount of Rs 125,01.00.000
(Rupses One Hundred Twanty Five Croe and One Lakh). Reference to tha ordar pessad on
2% January 2011 was 20 given in this order. I this ordar IL i reconded ihat the GOM
submiltsd t 18 Hon'bie Bombay High Cour thal it was interasied in raisng 8 desand for
urearmed income In resprect of the Part B Land, |1 was thersfore ordered thal if the Govetnmenl
of Maharashire {*"GOM') was niurested |n raising a demand for unssmed income in respect
of Iha Part B Land e GOM should satss the demand on MIFL and MIFL would be entitied lo
desl with the demand as per ihe provisions of GwW
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Accordiegly, hmmmmmmnFaﬂA'mdﬂhPmEmdmh
Rs726 01 00,000 (Rupeess S=van-Hundred Twenly Sx Crore and One Lakh). By an ordar
dated 5 Mary 20117 passed by he Hon'ble Bombsry High Court In Ofiicil Liguiduior Fepon
dated 280 April 2011 in the Winding Up Pelition. Il wa dirsolisd thal MIPL would be antilied
to daponit the amount cakulited by the Official Liguidator withaut preudics fa its claim
regading the exient of sataff and on dapesil of Ihe same the Court Recalver wolld prmcsed
with ther sale i lavour of MEPL

Fursuant ks the atoresaid arder daiad 5 May 2011, the Cfiicial Liquidalor calculsed 3 sum
of Re. 547 28.34 538.00 (Rupees Five Hundrad Forty Seven Crors Twanty Eight Lakh Thity
Fetir Thousand Frve Hundred and Thirty Eght) which MIPL was enfilled o set off against the
ttal purchizss price of R=. 728 01,00.000 (Rupess Seven Hundred Twanty Sk Crare and One
Lakh) for the Lage: Land .., Part A Land and Part B Land. The Official Liguidator vide its
letier dafer) 12% May 2011 communicated the Same o MIPL.

Therelter, by @ latler dated 25* May 2011, the Courl Recvver damandad from MIPL 2 sum
of R& 148 7285 462 (Rupees One Hundmd and Fory Eight Crare Saventy Two Lakh Siay
Five Thousand Four Hundrad Sixty Two) baing the difference belwesn the bid amount (.2
Rs. 726,01 00,000 (Rupess Seven Hurrlred Twenly Sik Crore and One Lakh)) and the sef off
as caloulatsd by the Offisiad Linuidator, and 2fter deducting fhe amount of s 30,00,00,000
(Rupess Thirty Crores) alresdy deposited by MIPL a5 samest money wilh the Court Raceiver

MIPL accordingly paid 2 sum of Rs. 148, 72,65, 452" [Rupses ane hundrad and forty dight crore
savanty b lakh sivly fve thousand four hwndred and sixty two) Vida dermand draft no. 507288
dated &® June 2011 drawn on Syndicate Bank bang ihe agaregets purchase price payable
iowards the purchasae of tha Largar Land.

hepordingly, by and under an Indanture of Conveyance disted 10 January 2012 sxeculse
between the Courl Restiver (Nerein refmed bo 38 the Vendor of the One Farl) and MIPL
(thesraint refesrad to &% (he Purchaser of fhe Ofher Part] and registened with the office of (he
saib-registrar of Essuranoss under seral ng. 273 of 2012, the Count Recelver s0ld, transfarmed
andd convesed the Part A Land [including the said Land) to MIFL mazsuring 541,446 square
mietres [5.41 436 square mefros upon actus! summing up of ihe areas of the individual survey:
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numbers given m tha schedule 1o the sforesaid Indentura of Conveyance dated 10M January
212), In the manner and on the @ms and condiliony meniioned Hersin

in thesa circumsiances; MIPL became the owner of the Past A Land (including the said Land).

By and under 2n Indaniuse of Comveryance dated 10" January 2012 exsculed betwesn the:
Crurt Racaiver (Ihersin refimed o as the Yandor of the One Part) and MIPL (thasein raferad
o @5 the Purchaser of the Other Parf) and regisiered with the office of he subegisirar of
Hssirances under serial no. 278 of 2012, the Caourt Racaiver aold, Irensfered and conveyad
{he Part B Land, in the manner gnd on the terms and condltions mentioned thessin,

Thateafter, pursuant to fe order dated 24% February 2011 passed by the Hon'bls Bombay
High Court refarned 1o above, notice dated 16 March 2012 (First Impugned Notice') was
iesund by e Ofice of Ihe Tahsiidar shd Exscutive Magistrate Kalysn to the Talalhi Saza,
Bhapar for ratsng a demand of Rs.463 57,52, 984/ (Rupees Four hundrad and sxty theee
prore shdy sevar) kakh Bty bwo thousand nine hundred and eighly four) e set oot hersin.

Fursuant to the First Impugned Nofics, & nofica dated 214 March 2012 ('Second Impugned
Notice") was lssued by the Offive of the Tahsidar and Executive Magisirale Kaiyan 1o MIPL
raiging ‘& demandd of Re. 483 57 52.984)- [Rupess Foir hundred and sady three crote: sixly
saven iakh fifty o thousand nine hundred and eighty four) as set oul therein, The First
Inipugned Notice and tha Secand Impogred Notice ar haminafiar callectively refermed 1o 35
‘the Impugned Nofices"

The revanue depariment was nal updaling fihe rvenie records b recoed e rame of MIPL
as ha holder for the Pant A Land (includng fne said Land] =nd Par 8 Land

On account of the Impugnad Notices and the leave granted by the Hon'ile Bambay High Court
i thie alorasaid omar datd 240 Fabruary 2011, MIPL filed Wil Pafiion No.4539 of 2012
belore fhe Hon'tle Bombay High Caurt o, inter s¥a, quash and set aside fhe Impugrad
Mofices and for updating the name of MIPL In the revenue reconds ol the Part A Land and the
Part B Land.

By and under an order dated 14" August 2013 passed by the Hon'ble Bombiay High Coun in
Civil Applicatian Na. 1374 of 2013 n Wit Patifion No. 4582 of 2012, the respondanis therein
(incliding the Govermmsnt of Meharashitra) were discted to enler he rame of MIFL in the

DA
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govermen! records so far as (he Part A Land was congemed. So far a5 Part B Land was
eqnosmed, the mame of WIPL was dimoted o be reoarded [ NG mvarue records sublect lo
turther orders: The lssue of recarding e name: of MIPL in respsct of the St A land was fiol
saibject to huriher otders

3. Tra abeve Wil Patition No. 4589 of 2012 was disposad of by tha Hon'bla Bambsay Hgh Coun
by s order dated 11% February 2015 (‘Impugned Order’). In this omder It was specically
recordid tial even 2= per the Affidavitin reply fled by the GOM in the aforesaid Wrelt Petition
No. 4599 of 2012, the-Impugred Nolices wer only i respeat of the Parl 8 Land. In the
impugned Order, the Respondants herein were dimcied to anter e name of MIFL as ine
hioliir i dhe revenue records In respact of Perl A Lind and irespective of any claim in respect
ol uneamad incame In sesgesct of PartB Land. 'was hedd in the impugned Ordes that fhe
Respondents tharsin would not be setitied o maks any claim against MIPL inchading tha claim
of ursaned Incomi in respect of the Parl A Land. The impugned Notices were sel sside with
liberty 1o the appropnate aufhorily fo tese approprase demands in respect of the Pa B Land
after lssulng show causs notice to MIPL and sfer giving an oppartunity of baing heard to MIPL

34, Against tra Impugned Cder, MIPL has filed 1he Spacial Leave 1o Appeal [C) Ne 850772016
("MIPL SLP") bafors the Hon'ble Supreme Court, In which, MIPL bas only chaltergod fhat par
of tha Impugned Order which permitted the approprate authority o raise desmand of uneared
imcome on MIPL for the Part B Land after giving &n opportunity of baing heard 1o MIFL and
thatpart of the Impugried e that gl the Part B Land wass occupant Class || land, Simarly,
sigainst the Impugred Crder, e GOM has Sed Ihe Special Laave to Asped (C) No. 23387/
2015 ("GOM SLP"), whera tha GOM has challangad only cartain sesfions of the Impugned
Order pertaining b e Part B'Laid being clauses B, D, E, Fand G of the Impugnad Ordée
So far a5 the Part A Land is concamed the portian of the Impugned Onder directing that the
GOM cannot make &y claim in respact of the Part A, inchiding ctalm that tha ne unearmed
income s paable in respect of e Pard A Land and that the Part & Land ks nocupant Class 1
land has spadifically nat besn challengsd.

35 By and undes 3n Onfer datsd 4= Apil 2015 passad by the Hon'te Supreme Court i (e MIPL
SLF and by and under an Order dated 10" August 2015 passed by the Hon'bie Supreme
Coutt i the GOM SLP, the Hon'ble Supreme Coun direcled @l the concemad parles
maintzin status-quo.

A




WADIA GHANDY & CO. 11

36

By and under a Debenture Trus! Desd dated 13th March 2012 axacutad by and betwoen MIPL
and Axis Tristes Services Limifed (‘Axia’) ading & the Debenhine Trusies with respect in
fhie Secured Redeemable Non-Converitls Debaniures (NGO’ issued by MIFL on & privats
placement bitsls In the mariner and on the lems and condiions a5 mentioned theren and
regisiesed with the Sub-Regsirar of Assurances undsr Seriad no. 6085 of 2012. MIPL sacired
the re-payment of amountsiredemption o the NCCs, jntar ala, by way of @ valld Englsh
Morigage crested in favour of Axds Trusies Sarvices Limited (scling for the benafl of the
debontute haldess) on the Lasges Land, NCDs were Issued in 2 (Two) Serios vz (a) Firsl
Sares Haing for an amount of Rs 75,00,00,0004 as subscrbed by Tats Capital Fmanciad
Services Limiied (TCSFL') (Fimst Series”) and (b) Second Saries for an amount of Ra,
100,00,00,000- [Rupees Ona Hundred Crore) as sabecribed by vanous offer debanture
holders "Other Debenturs Holders') ("Second Saries’)

By and under & Marigage Daed dated 90 January 2013 executed by and between Canara
Bank, Gamman India Limiled ("Gamman’) and MIPL and regatemd with the Sub-Registrar of
Assurances under Senalno. 185 of 2013, Canara Bank granted ioan of an amount of R,
200,00,00 000~ (Rupess Twa Hundred) ("Canara Bank Loan") in favour of Samman in the
mannet and of the isrms and conditicns as menfionad tharein, The sapaymant of the Canarma
Bank Loan was secured by MIPL by way of a third-party english mortgage on the Part A Land,
ranking park-passu with the mongage created In favour of Asis Trusise Sarvices Limited.

In or arpund 2074, MIEL entered into negofiglions. and discussions with Runwal for the
purpete of safing d@n sres messuring BS acres equivalent tn approximastaly 2 60,000 sgusrs
meires farming part of tha Par A Land (“the Sult Proparty’).

Accordingly, an Indenfure of Conveyance was axecuted by and batween MIPL and Romesl
on 30% Septernber 2014 and deposiied in escrow with Mi= Kanga & Co. In resped of the sale
and purchage of the Sull Property for such considerafion and in e manner and on the Ems
and conditions a3 mentioned therain. An amount of R, 70,00,0004 (Rupees Ssvanly Crons)
wiss pail towards s and by way of part payment uwards (he consideralion as menlianed in
ihe aforesaid Indanture of Conveyance.

In pursusnce of the aforesald Indanturs of Canveyance inflar-alia, o Spesific and Limitisd
Power of Altamey was gxecutad by MIPL in favaur of Rumwvel on 30" September 2014 and
depoedad inescrow, By and onder thig Specific and Limited Powsr of Allomey, Runwal was

YA
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aultorized by MIPL 1o do various acres, deeds, maliers and things n respect of the Sul
Proparty,

On atoount of cartaln disputas and diferences batwean Runwal and MIPL, a Sull bearing No.
431 of 2015 [Runwal Suit’) wes flisd by Runéal for the purposa of sesking mfsraifs spesific:
parformancs of the agreement entersd into between Runwal and MIPL m respest of the Sull
Froparty. Ads Trusiee Services Limiled and Canara Bank filed Natice of Mation No. 1185 of
201& 2 Notice of Motion (L) Ne. 1284 of 2018 respaclively in Sult No. 431 of 2015, imer afa,
for the purposs of seaking infenmntian i this sult,

By and under an Order dated 239 July 20115 pessed by the Hon'ble Bombay High Tourt in
Notice of Metion (L) NO. 868 of 2015, an order of stalus-quo was granied in respect of the
Suit Property in favour of Runwal subjec! o deposit of an amounl of Re. 283 00,00,000-
(Rupees Two Hundred and Sidy-Thiee Grore) by Runwa in the Hor'bis Bombay High Gourt

This Order of 237 July 2015 was challenged by Runwal in Appesl na; 555 of 2018, By and
under an Orar dated 278 Oclober 2018 pessed by the Han'ble Bombay High Count i Appaal
0, 585 ol 2016 read with the Croer detd 14 Decsmber 2016 passed by e Suprame Cour
in Special Leave Fatiion (Gl no. 0344177 of 2016, slatus-quo wes granted in respect of he
Sill Propery sublect 1o deposit of sn ampunt of e 100,00,00,000¢ {Rupess One Hundrd
Crara) by Runwal in the Hon'bla Bombey High Court. This amount of Rs. 1061,00,00, 000~
[Rupeas Ona Hundred Crors) was deposiiad by Runwal (n the Hon'ble Bombay High Cour
on O January 2017

Further, on account of disputes and difisrnces, @ sull was flad by Runwa Heights Private
Limlied ["RHPL") inifially bafore fhe Civil Judga, Senior Division, alyan bemg Sult Mo. BT of
2015 against MIPL, which pursuarit 1o an order dated 11ih January 2017 passed by the
Hor'ble Bembay High Court in Miscelianepus Application No. 3 of 2016 was transhermad betore
fhe Hon'bie Bombay High Caun being Suit No. 424 of 2017 {'RHPL Sult’) for the purposs of
ss<iking infor-afls speciic parfoimance of agreamant antifed info betwaen RHFL and MIFL
In respact of e property menfianed therein baing (&) parfion of Part A Land and k) Part 8
Land

On accoiint of detadll on the part of MEPL i redeeming Ihe NCOs, 8 Commercial Suit beanng
no: 178 of 20717 was fled by Aws (on betall of TCSFL) against MIPL befors the Hon'hle

DA
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Bombsay High Cour (*Axle Sult) for the purposs of seeking mfar-ala, racovery of the amounts.
due and payable by MIPL adsng ol of First Series and as more pardicularly menlioned
fhereny. By and under Orders dated &% March 2017 med wih Order daled 4™ Apil 2017
passed by the Hon'ble Bombay High Courl m Notes of Maten (L) No. 13 of 2017 Bled in.
Commusrais Suit No. 179 of 2017, the Hon'bis Bismbay High Court dirscied MIPL o maintsin
status quo with respect 1o the Larer Land U e heanng and fnal dispesal of e Axs Suil
["Axle Sult Orders’)

On scoount of defaull on the pert of MIPL m repaymg e Canara Bank Loan. Onginal
Applicslion No 637 of 2018 ("Canara Bank Application”] was llled by Canara Bank before
Ihe Han'ble Debits Recovary Tribuna!, New Gelhl lor tha purpose of seaking infor-alia rocoveny
of the amounts due and payable undar the Canara Bank Loan, By and under 2n Order dated
0 hegy 2018 pasesd by ha thie Hon'bla Debis Recolery Tribunal, New Delki in the Canars
Bank Apphcaton, stalus-que wis granied inferaia, i respect of the Part A Land ("DRT
Ordar’)

& Crmerchal Sult no. 296 of 2015 PMIPL Sult") was fie) by MIPL agamst Rutivel =1d RHPL
f fhe plrpoes of sseking infar-ally daiviages ind such other relisfs as mentcinad tersin

Pursuant to variius discussions and negotalions botwesn Runwal, MIFL, Axis, Canara Bank
il RHPL indweafis, MIPL agresatd by sall Ihe'said Land in-favoiir of FRunwal and RHPL and
Rumwal and RHPL agieed 1o purchass the said Land fram MIFL with the consent of Axis and
Canara Bank and secordingly, Consent Tame were fed in the Runwal Silt on 67 August
X018 "Runwal Consend Terma’) befwaen Rumwnl, MIPL. Axis. Gansra Bank and RHPL for
e purpose & reoording Inorale me s and condltions for the sake of the said Land and
payment of consideration in réspsct themol and releaseof e mongege and chaige of Axs
Trustesship Services Limited and Canara Bark an ihe said Land. Consant Tems wers drawn
I fwer parts viz (&) Part A In respest of this First Land and 4n ordar passad hamon by e
Hon'bie Bombay High Court on & August Z018, which was-modibed by an Gnder dated 219
Septembier 2018, and (B) Part B in reapest of this Second Lend and an crnder passad ihereon
by the Har'bis Bombay High Counl on 6% August 2018, which war modified by an Onder dated
¥ Ociobar 2018,

8o Fir aa thie First lind i dtincesnad (e Pad A of the Runwal Consant Tarma), pursiant 1o
Part A of he Runwal Consont Terms mead wilh ine Onders dated & August X118 and 21%

DL
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Septamber 2018 passed tharein mfer-afio, (@) Axis and Canara Bank relessed thelr
chagaimorigaga on e First Land and the decres draan up in respact of e First Land weiudd
opetzta ds reconveyance of ihe Fist Land, (b) MIPL sold the First Land 1o Rumwal for e
eonsiduration and m the manmar and on iha lerms and condltions & mentionsd iherin and
tha disones drawn up in tespect of 1he First Land would oparats 88 cotveyancs of the Fist
Land by MIPL i favour of Rinwal, (5) AHPL sgreed to withdraw Me RHPL Sull, {d) MIPL
agreed o withdraw the MIPL Cammercial Sull, (¢) Canars Bank agreed that he ORT Order
would not cpermte o the sxtant of the Flest Land and (1) Auls sgread fhat the Avs Sull Orders:
would stand vacated against MIPL to the sxian! of the First Land. The dascription of the Fiist
Land i mintioned In the Fimst Schadule of s Runwal Consaivl Terma | was ciarfisd therain
ihat areas were faken as per he rovenue records: and nio right, Hile and intrest was réained
by MIFL ever i thare was a difference In 2rea betwean the dtle documents and revenue
racords.

Plirsunn| o the Runwal Congenl Terma, a Fower of Atoray detsd 6™ August 2018 was
exaouled by MIFL in fevour of Rurwal in onder o aulhorze Runval o ¢o e such acts, deeds,
miatlare and things in respect of the First Lard as mentionad tharein

By and under 3 Possession Latfar dated 8 August 2018 executed by MIPL i four of
Runweal the passsssan of the First Lond was Banded avar by MIPL to Runwal.

ADecree dated 6% Augus! 2018 was drawn up and séated by e Hon'ble Bambay High Count
pursiidnt o Part A of the Consent Terms and the orders passed in tarms hereot as mentioned
above, and pursuant 1o this decres, fnler alla, the mongages in fvour of Ads Trusies and
Canara Hank wars released and the Firsl Land was recanveied and Ihs First Land stood sold
and transierrnd by MIPL 18 Runwal This doores hns been registorad with Ihe Office of the
Sub-Regisirar of Assurances under Seilalno. 13206 of 2018, The réveniis meands in respect
of the et Land shoultf be updated o record s name af Runwal as the gwner of the First
Land

By and under an Order dated £* Auguet 2018 passad by the Han'ble Bombay High Coun, the:
MIPL Sull wars dismissed as wilhdrawn

By and under an Order daled 5% August 2018 read with the Order daled 21 August 2018
passad by the Hon'ble Bombay High Court, the RHPL Suit was dismissed a3 withdrawn,

—D .}*.
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So far a5 |ha Second Land is concemed (1, Part 8 of he Runwal Consent Terms), pursuant

I Patt 8 of the Runwail Costsant Tetms raad with Ihe Crders dated 3% Oclaber 2018 and 59

October 2018 passed thorsin imsralls, (3) Axs and Conam Bank feleassd ther
charge/merigage o tha Seeond Land and ha dacras drawn ip In reapact of tha Sasand Land

would operaie 88 reconveyance of the Second Land, {b) MIPL soid fhe- Second Land io

Runwat for the eansidaration and in the mannar and on the tams and condilians as menfioned

therein and the decess drawn up In respect of the Sacond Land would opsrate us conveyance
of the Sacond Land by MIPL in favosr of Runwal, {c) Ganara Bank agreed that ha DRT Order

witld not aperate 1o the exdent of the Second Land and [f) Axis agreed hat the Ads Sul

Ordlers would stand vacathd againgt MIPL o Ihe éxtord of the Second Land. Pursaart o fhe

Runwal Consanl Terms read with the Onder dated 5 October 2018 passed therein, the

Runwal Sult stands disposad of The dasrplion of the Siscond Land ls menfionad in the

Second Schadule of fhe Rusiwal Consent Tarms. It was clarfied ferein that areas ware laken

75 par the mevenus records ard n right. iile and Inferest was ratainad by MIPL even f these

was 3 dilfarence In afen bishwesn the B doclmants and heveniia meoms.

Pursuant lo the Rurmal Canssnt Tarms, & Powar of Allemey dated 5 Oclober 2018 was
exacuted by MIPL n favour of Runwal o onder o authonze Runwal to do all such acts, deeds,
mittars and things i respact of Ihe Second Land Bs menhonad hengin.

By and under 8 Possession Latter dated 5% Oclober 2018 eyecuted by MIPL in favour of
Runwal the possession of ihe Second Land was handad over by MIPL to Runwal.

Lipan registration of decres in respect of the Second Land, the revanus records should be
updisted to record thi name of Runwal 2s fhie ownar of the Ssaond Land.

Consanl Terms ware fled inter-aia, betwesn Asis, MIPL, Canara Bank, RHPL snd Sundar
Niwas LLP on 6 August 2018 read with subsistuted cansent tarms of 5% Cetober 2018 in the
Aais Sull and accordingly, the Axls Sult was disposed of in the mannas and as pér ihe teams
and canditions 5a mentioned tharsin pumsuant to orders daled &M August 2018 and 5™ Oclobar
20118 passed by Ihe Hon'ble Bombay High Court. Pursaant to the fing of the Consant Terms
i the Axis Suit and the storesald orders, the Axs Sull Orders were vacsind and the tharge

of Axis was fully dischismged.
Bia
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Wi haye been informed (hat appcalions haw besn mads by Cinira Bank o modify ihe ORT
Ordder o the exfenl Iha'_t.lha same shall not be he sppleabie and cperative agesnst fhe sad
Land. Howessr. we hiwe nol been provided wiff cogies of sech aopbcations.

Accordingly, Runwil became the owner of the First Land.

As par tha Architedt Cerdificate and the Runwal Declarstion, the ssid Land is affected only by
the following reservalions:

W Playground,

(i) Gardan;

iy Marker

() School,

(vi - Parking;

vl 24 melres wde D, P Road.

fwil) 30 meltes wids L. P. Road,

pwili) 100 metses Mult Modal Gormidor.

7/12 2xtract dated 307 June 2018 for his Sumsy No. records MiPL as the hokler of fhis Tand,

It has been reoded in Mutation Enlry 356 (Hoidars) dated 20 December 1556 thal ihs
tand wais purchased by PPL from PAL. The ramarks salumn & not legibis.

Pursuant | ME 375 (Holders) dated 3¢ December 2003 charge was recorded inler-alis, on
thie tand on aceaunt ol saies tax duss ol Re.7,79,35.308/- (Rupees Saven Croms Seventy
Nl Lakh Thirdy Six Thousand Three Hundred & Eigit Only). This-entry was deteted a5
mantioned below.

D¥A
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Il kas hean recordad in ME 377 (Holders) datsd 13" December 2003 that plrmuant i an
oroer dated 13 Novembar 2002 passed by tha Revenus and Forest Depanmand, this fanag
sheold be recarded HtNMﬁmhufulm«d.M-MElﬁjﬂ Is ruferred to In the 7712
galract of Inis Suresy No, ME no. 377 dosinol reeard Suney no. 41

Pursuant to ME 499 (Hoders) dated 80 January 2014 & charge was recordad o favour of
fht Govermiant dus b payment of o gum of Re.d 63,67 52,9841 lowards uneamed incama
It |a recorde in fthis ME thnt pursuart o an order of (he court. this snd was sold ta MIPL
purgsEn| 1 two Heids ragliisred o 11% January 2012 and bearng registraion numbers
274 of 112 end 274 of 2012. This entry was deleled as mensoned bakow.

It has bean recoedied in ME 501 (Holders) dated B January 2014 thas pursuari o an omdet
o Ihe Mo ble Bamaty High Cotr this fand was patchésed by MIPL from the Court Reetver,
Boenbizy High Caurl for an amount ol R 501 Crore. Reletence ts mada 10 an ordér dated
140 August 2013 passad by the Bombay Hign Count in Civit Applicaban na. 1374 of 2013 In
Wit Pelition no., 4589 of 2012 || hias besn recerded In the onder daled 14" August 213
passad by ke Hon'biz Sambay Hgh Court ihat thare was nt dispute in tespect of the fact
that the property menfisnad m Part A i& 2 privati lant = thirshy diected the respondants
Pheseir) baing the Stats of Maharashiz and ofiers to anter thes hame of MIPL in rspect of
praparly mentoned in Part A mekading th said Land, |{was noled Tat &8 per he onder datad
4n March 2008 the State of Maharashilra wesld nol be enlitied fo make any dsim on kand
measifing about 4,51 445 squace mitras being Part A lend. || appears that tis order daked
1AM August 2013 Incomectly resonds the ares of he Part A Lend s 4 51 446 smars meties.
inktead of 541 446 sjuare mefres.

Pusstint to ME 507 [Holders and Other rights) dahed 6% May 2014 the eniry stafing that
uhsarmed income in mespect of (he Part A Land inciuding in respect of this land was dus was
removed. Reference |5 made fo orders dated 172 Janiary 2014, 267 Febryary 2014, 34 Apdl
2014 ard 6 Moy 2014 passed in Comtempt Pediion No. 3 of 2004 Ordet dated 8% My
2014 passad by e Hon e Bombay High Gourt recerds-that a cofy of ME 507 was placed
bofors the Hon'ble Sombay High Court 15 show that entries in mapect of paymant of
unagmed Income perlaining 1o Par A lands have been delsted.

ME 500 dated 30 Ocloler 2044 (Holdwes| reconds (hat pursuant i’ a lelisr dated 10
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Septsmber 2014 addressed by the Depuly Commissioner of Sales Tax, the entry stating fhat
payment of siles bt was dise in rspect of this Jand was dalsted,

ME 538 - We have ot besn provided with this ME Howaver, me hava made an application
tar tha game and will Updats this Tille Mapod uoon rEceipt of this zama.

ME 554 - We have: not been provided with this ME. Howaver, we have made an apokcation
fiar the same and wil Update this Tile Saport upon recsipl of e same -

Survoy No. 4/2 measuring 2,630 square meires

7112 exjract dated 300 June 2018 for this Survey no. reconis MIPL 2s the holder of ihis and.

i has been recarded |h ME 356 (Holders) dated 200 Decamber 1958 that this land wen
marchased by PPL om PAL Tha remarks column 1§ nol lngible.

Pursuant fo ME 375 {Holdars) dated 3% December 2003 charge was recorded infer-aiia, on
i tand on aecount of sakes tax dues of Re:7, 79,536,308/ [(Rupses Soven Crores Sevanty -
Mine Liskh Thirty-Stx Thoussnd Three Husdied & Eight Orlly). This enlry was dalifed s
merlianed below.

0 has baen recorded in ME 377 (Haldars) dated 13% Decambar 2003 that pursuant to-an
ardes dated 13" November 2002 passed by iha Ravenua and Forest Departmant; Wis fand
gholld b recarded 2= & Nan-Agricullursl lznd, Although ME Mo 377 is rafmed o in the 7112
aitract of this Survey No . WE no_ 377 does nol record Survy no. 472,

Pursuant fo ME 489 (Holders) dabéd B January 2114 a charge was recorded In favour of
the Govemmen! dese 1o payment of 2 sum of Fs.4 53,57, 52,584~ fowards uneamad inoomse.
It is recorded in this ME that pursusint 1o an order of 1ha cour, this Lind was sold to MIPL
puraun] o two teeds mgistered on 1M January 2012 and beaeing registrafion numbess:
773 of 212 and 274 of 2012, This entry was delstad 25 mentioned baiow.

It hias baan recaedad in ME 501 (Holdars) deled B January 2014 that pursusnl |o an arder
of the Honble Bormaby High Court this land was purchiased by MIPL from te Court Recedver,
Baibay High Court for an amount of Rs 601 Crare, Referencs is made:t an crder dated

W
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141 August 2013 passed by the Bombay High Court I Chdl Application no. 1374 of 2013 in
Wit Potiian rio. 4580 of 2012 It has been rectrdad bn (be orfler dated 4% August 2013
nassiad by the Honbie Bombay High Court ihat fheve was no disputain respect of the fact
that e properly mentionsd In Part & 16 2 private land and theveby direcied the fespondans
Iheisin being I State of Maharashira and others to 2nter the name-of MIPL in respact of
prapery menbanad in Part A including the ssid Land, It was noted that as par (e order dated
&% March 2008 the Stats of Maharashira would nol be entiled 1o make any claim on tand
megsuting about 4,51 445 square matres baing Part A land. Il appears that fus omderdatzd
14 August 2013 incomegity reconds the area of the Parl A Land as 4,51,440 sqaure metres,
inalead of 541,446 square metrek.

Pursrant to ME 507 {Holders and Oifier nghls) dated 6% May 2014 (ha ety stating thiad
unaarned income in respett of the Part A Land including m respactof inis land was dus was
removed. Referenca s made to orders dated 179 Jaryary 2014, 280 Febniary 2014, 3% April
2014 and 6% May 2014 passed In Contempt Peifion No. 3 of 2014, Order dated B May
20714 passed by tha Hon bie Bombay High Court records ihat a copy of ME 507 was placed
hesfare the Hon'ble Bombay High Courl fo show that entrizs In respect of payment of
ursamad inoome paitaining to Par A lends have bean dedeied.

ME 509 (Holders and Cihar Rights) dated 30 Oclobar 2014 retords Inat pursuant 1o 8 lafter
dated 10 Septamber 2014 addressed by the Daputy Commissianer of Saies Tax. e enfry
safing that payment of saley tiowas dus in respect of this lanid was delated

ME 538 - Wi have niot been providad wih this ME: Homeser, we have made an application
for the =ama and will update this Titls Report epon recaipl of the same.

ME 584 - W have il basn provided with this ME- However, ws hiave mads an spplication
fiw this same and will tpdate fhis Tile Recort upon receipt of e seme

Survey No. 4/3 magsuring 1.540 squara metres
7112 exdract dated 30 Junie 2016 for this Survey no. recorts MIPL a8 the holder of this [and.

Il kas heen recarded In ME 355 (Mokders) dated 20% Dacamber 1986 that this land was
purchased by PRL from PAL. The remarks collmn ia nol legisle.

By
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Putsuzt i ME 375 {Holders) daled 34 Decamber 2003 charges wes racarded infier-aa, on
[nts 1snd on account of saiey tax dues of Rs.7,79.36.308/. {Rupees Ssven Crores Saventy-
Nirw Lakly Thirty-St Thoussnd Three Hurdred & Eight Only), This entry was deletid as
mentioned beow

It has been recorded in ME 377 (Hoiders) dated 130 December 2003 that pursuant o an
prdr datied 13 Novembar 2002 passed by the Revenue and Forest Department, thig land
shioid be recorded as @ Non-Agriculture! land Althougn ME No.377 Is referred fo in the 7112
medrasct of s Survey No., ME nd. 377 does not racord Surnvey no. 413

Pursusint fo ME 499 (Holders) dated 8" January 2014 o charge was recorded In laveur of
this Gavarmmant diee W payment of & sum of Rg 4,63 67 52,084/ lowards unsamed Income.
It i recarded in s ME ihat pursaant to an order of the courd, this land wes soid to MIPL
pursuant i iwo desds mgiskered o0 119 January 2012 and biearing registrafion numbets
273 0f 2012 and 274 of 2012 This-antry was deleted 25 manfioned telow.

It has been necordad in ME 607 (Holders) dated 8" January 2014 tHat pursuant |0 &h orer
ot the Hon 'tie Sombay High Courl this (znd was parchasad by MIPL from fhe Court Remeiver,
Bombay High Court far an amaunt ol Rs 601 Crore. Reforanca is mads fo an oder dated
14% August 2013 passed by the Bombay High Court in Civil Application no. 1374 of 2013 In
Wil Petition no. 4568 of 2012 |t has been recorded In fhe order datad 14" August 2013
passad by the Hon'ble Bombay High Court hat fhere was:na dispute m respect of he fact
fhat the property mentioned (n Part A & a private land and thersby direcied Ihi respondans
therein being e State of Maharashiza and others o anter the name of MIPL in respect ol
property menboned in Part A including the sald Land, It wes noted thal &s par e onder dated
4™ March 2008 the State of Maharashira would not be entitiad to make any clsim on tand
measuring ahout 4,51, 446 aguane metres baing Part A lend. 1| sppears thal s ondes daled
14mAugust 2013 incomectly reconds the area of the Part A Land s 4,51, 446 sqaure melres,
instead of § 41 446 square malrek.

Pursuart fo ME 507 (Huldars and Oiher dghls) dated 6™ May 2074 the antry siaing it
urisarned Inaeme in regpact of the PartA Land including In respect of this land was due was.
removet], Raference is made to orders dated 177 January 2014, 20 Febnsary 2014, 34 Aprl
2014 and 6% May 2014 passed in Conlempl Petiin No. 3 of 2014, Order dated 8 May

W
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2014 passad by the Hon ke Barmbay High Court records that & copy of ME 507 was placed
beform fhe Han'hle Bambay High' Courl ko show thal enlries in espedt of peymen| of
uneamad moame gartaning to Pam A lands have been dalated.

ME 508 (Hildsrs and Otfiat Rights} datsd 300 Oclobet 2014 recirds that purdizant 1 8 latier
dated 1 September 2014 addressad by the Depuly Commissioner of Salés Tax, the enfry
atating vt paymant of sales tax was due i respact of this land wes delated

ME 538 - We have mmmﬂmm ME Howewer, ﬁ_ﬂhm maife an applcation
for the same and will updsate this Tills Raport upan recaipt of the sama.

ME 554 - We harve st been provided with ihis ME. However, we have made an apphcation
for the same and will updada this Tite Repart upon receipt of the samsa

Survay No. 4/4 measuring 80 square metres
7112 eiract dated 300 June 2018 for this Survey mo. records MIPL s e haldar of thie land

|| b basn recortied In ME 356 (Holders) deted 20% Desember 1955 that ths land was
punchased by PPL from PAL Tra remacks colimn & ral legible

Pursuant io ME 375 [Holders) dated 3 Dacember 2003 charge was recorded infer-ala, on
this lind e account of saes tix dues of Re 779,36, 308/ (Rupees Saven Croms Seventy:
Mire Liskh Thirty-Shx Thoussnd Thrae Huadred & Bght Only). This entry was deteled a8
menfioned below,

I has b recomdad in ME 377 (Holders) dated 13™ Decembar 2003 that purseant 1o an
arder dated 137 November 2002 passed by tha Revenus and Forest Depanment, this tand
shiould be reccrdad a8 2 Nan-Agrcultiral land. Alltiough ME Ko 377 is refarred to in the 712
axract of this Survey No., ME na. 577 dees nat recond Survey no, 44

Pursuant lo ME 489 (Holdars) dalsd 8 January 2014 o charge was reoorded in favour of:
fhe Government des to paymen] of & sum of s 4,62,67 52,864 iowands urssmid income
it s recotdes i this ME Bt purssiant bo an ordar of e courl, (his land was sold o MiFL
pUrHiaNt 1o b deedls reglstered on 11% January 2012 and besring registration numbars
273 of 2012 and 274 of 2012, Tha entry was deleted as mentionad beaw

A
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Il hias been recomied in ME 501 (Holders) dated 80 January 2014 fhat pursuant ko @ ordar
af fhiz Hon'bée Bombay High Court this land was purchasad by MIPL fram the Court Recaiver,
Bambay High Court for an amount of Rs. 501 Crors. Relerence Is made to an onder daled
14" Augusl 2013 passed by he Bambay High Court in Civil Applization no. 1374 of 2013 In
Wit Pekition no. 4589 of 2012, |l has bean recorded in the order dated 147 Augusf 2013
passad by the Hon'bls Bambay High Caurt that there was na dispute in respect of the fact
that s propary mentioned in Par A s & privati labd and thareby directed the resoondanis
therein being the State of Mahnrashira and others to enter the name of MIFL n nespect of
proparty mentionad n Part A including the-sad Land. I was noted that &s per ihe order datad
4" March 2008 e State of Maharashira would not be entiied to-make any claim on [and
mEasiiring atoll 4 51 445 squmre metres being Par A lnd. || sppears thal this order dated
14m Adgins: 2011 incarractly reconds the aréa of the Padt A Land 85 4 51 448 sqaurs mitles,
wngbead of §.41 446 squone metres.

It bt beven recorded in ME S04 [Haldem) daisd 19 March 2014 that pursisant to an orderof
tha Hon'bda Bombay High Cour this and was putchased by MIPL from the Coutt Recsiver,
Bombay High Caurl for #n amount of R 851 Crore Réfierence Is made 19 an anfér dated
14m fugust 2013 passed by the Bombay High Court in Civil Applcation no. 1374 of 2013
Wit Peiltion no. 4589 of 2012 1L hais bean rectrdad Iy ihe onder dated 14% August 2013
pissed by the Hontis Bombay High Cournt thar there was no dispute in respect of fhe fact
that the property mentioned in Par A & 3 pivate land and theraby dirscted tha respondants
{harein being this St of Maharashira and olbers 1o anter he nama of MIPL in tespect of
proferty mentoned |ﬁPmtAHﬂu:ﬁnnmanmu.Hmmmmmmpurmmdm
AM Mareh 2008 fhe State of Maharashire would not be entifled o make any daim on land
maEsnting sbout 4,51 448 square metres beng Part A land, |tappears that this order dated
14" August 2012 ircomactly recorts the area of the Parl A Land 854 51 445 syaurs meines,
inastead of 5,41 446 squere metres.

Pursumt 1o ME 507 (Holdees and Ottvar rghts] dated B May 2014 ihe eniry stafing thal
unaannied incairia In respect of the Fart A Land Insluding in respect of this land was due was
mmoved. Referencs & mats to orters dated 177 Janusry 2014, 28% Febeuary 2014, 3 Apnl
2014 and 6% Muy 2014 passed i Conlémp! Petition No. 3 of 2014. Ordet dated 8" May
2014 passed by fhie Han'bie Bombay High Court reconds that a copy of ME 507 was placed
before the- Hon'ble Bombay Hign Court to shaw fial antries in respacl of payment of
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uneamed meome pertainmng to Part A lands have been deleted

ME 508 (Holkders and Other Righls} dated 30™ October 2014 recards fhat pursuant to @ letiee
dated 108 Saplember 2014 addressed by he Deputy Commissioner of Sales Tax. the entry
shading that piayrient of sales ta vias dus in respact of this land was delisted

ME 530 - We have not been providad with this ME. Howervar, we have made an application
foi thes sarie and Wil update this Tilla Reper upen receipt of the same.

ME 554 - Wit himvis not besn provided wih this ME Hawever, wi b made an spplication
for Ihe =ame and will kodale is Tile Repon upon recs(pl of he same.

i No. &/S méasuring 4270
THE exiract dated 30* June 2018 1o fhis Survey no, recorts MIPL as the hoker of his iand

It hes bean reconded I ME 255 (Mokders) dated 200 December 1898 that fhis land was
purchiased by PPL frim PAL The semarks colurs is not legible

Pursuant i ME 375 {Holdets) dited 57 Dogember 2003 charge was recordad infer-alls, on
this {and on atcount of sales iax duss of Rs.7 79 36,008/ (Rupeses Seven Crorss Saventy-
Nine Lakh Thity-Six Thoesand Three Hundred & Eight Only), This entry was delsted as
mentionad belomw,

It hes baen recorded n ME 377 (Holders) dated 13 Dacember 2003 that pursusnt fo &n
arder datad 13 November 2002 passed by the Revenue and Fores! Deparimand. (his land
should be recorded es & Non-Agricultiral fand. Alhough ME No 377 is refered to in the 7/12
extract of Ihis Survay No., ME np. 377 does not record Siviy no. 45

Pursuaril o ME 493 (Holdets) daled B" January 2014 a charge was recorded in favour of
tha Govamment doa 1o paymesi of 8 sim of Rz 4 63 67 52, 984/- iowands uneamed income:
W f5 recarded i this ME that parsuant 1o an order of the court, thes land was sld to MIPL
pursuant 1o two desds registered on 110 Janiuary 2012 and bearing regsstvation numbers
773 ol 2012 and 274 of 2012 This aniry was deleted as menfionsd below.
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It has bean recordad in ME 601 (Holders) datad & January 2014 thit pursusnt 1o an ordér
nltl'el-h'ﬂuﬂmﬂﬂri-ﬂgh Euu_nhhlmﬂ'wmpurd!mdhymﬂﬁumhﬂmdﬁﬂw.
Bombay High Gourt for an amount of Rz601 Crore. Reference 18 made io-an onder dated
145 August 2013 passed by the Bombay High Court n Civil Application no. 1374 of 2013 In
Writ Patition o, 4588 of 2012. |l has beari recorded in the crdér dated 14% Augirst 2013
passed by the Hon'tile Bormbiay High Court that feve was.no dispute n mﬂpﬂﬂlﬂhﬂhﬂ'f
thest the property mantioned In P2 A s 2 privats land and therehy dirstied the respondants
thersin being b State of Maharashta and others to ander the name of MIPL in reepect of
property mentioned in Part A including the said Land, twas noted thal as per the onder daled
4% March 2008 the Stale of Maharashira would nit be enfified io make any clzim on fand
measuting aboul 451 ME squae metres baing Pan A land. I appears et s onder dated
14 Aljgust 2013 incomreolly resords the arsa of the Part A Land as 4,51 446 sqaum metres,
Instaad of 547 448 square makres.

Pursuant o ME 507 (Holders and Other rights) dated 8% May 2044 the entry stafing tal
unsarnad income in respactal the Part A Land including in respect of this fand was doe was
removed, Refanance s mada o orders dated 178 January 2014, 28% Fabriary 2014, 39 Apd
2014 =rd B% May 2044 passed in Canlémpl Petiion No. 3 of 2014, Order dated 89 May
2014 passed by fhe:Hon'ble Bembay High Court records that a copy of ME 507 was placed
befure fhe Hon'tle Bombay High Court o show (it eniries n respect of paymant of
unairned Inctime partaining 1o Pt A lands have been delated.

ME 509 {Holders and Othes Rights) dajed 300 October P14 records hal pursuant 1o & leifsr
dated 10" Saplember 2014 addressed by me Daplty Commissioner of Sakis Tax, the aniry
statinig hat paymint of sales tax was due in respect of this [and wes deletd.

ME 552 — W have not heen pravided with this ME. However, wa hava made an application
inf the same and will update this Tille Report upon receipt of the same

ME 554 - Wa have ot been provided with this ME_ However, we hawa made an application
ot Ihe =amme and Wil updale this Titie Repart upon receipl of the same.

THZ exiract dated 300 Juna 2018 for this Sirvey no, records MIPL as the holder of this fand,
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Il hias been recorded in ME 358 (Holders) dated 200 Dacembar 1955 thal this land was
purchased ty PPL from PAL. The ramarks column s nol l2ghile.

Putsuarit to ME 375 {Holdens) dadad 37 December 2003 charge was recorted nfaraliz an
ths fand on account of sales tax dues of Rs.7, 75,36 306/ (Rupaes Seven Crores Seventy-
Mime Lakhy Thirty-Sle Thoussnd Three Hundrad & Eight Only). This entry was delated 7s
menfionad botow.

It Fias been rocarded In ME 377 [Holders) dated 13" Decernber 2002 that pursuant fo an
order dated 13 Movember 2002 passad by the Revende and Forest Deparimiant, this land
shold be resordedt as & Nen-Agricultural &and. Alhaugh ME No 377 is refermed ta in the 712
atract of this Sirvey Mo, ME no. 377 doas not record Suray o, 4/6.

Pursuant 1o ME 408 (Holders) dated 8 January 2014 & charge wirs recorded fn favesir of
e Govemmenl die to paymant of 8 sum of Rz 4 63 67 52 S84/- iowsirds uneamnd Inoame
It s recarded in this ME that pursaant 1o an order of the coor, this lend wes sold fo MIFL
purslian b iwo desds egistered on 1110 January 2012 and bearing registration numbsre
273 .0f 2012 and 274 of 212, This eniry was deleted as manfioned below,

1| s besin rscardiéd it ME 501 (Holders) dated B January 2014 that pursuant o an otdsr
af the Hon'bie Bombay High Coun Mis land was purchased by MIPL from the Court Rocsivor,
Bombay High Court for & amount of R 801 Crare. Reference in mide i 5n onder dated
147 August 2013 passod by fhe Bambay High Court in Gl Application . 1374 of 2013 in
Writ Pefifion no. 4889 of 2012 It has been recorded In (he order dated 14" August 2013
passad by e Hoo'ble Bombay High Court that there was no despulesin respest of fhe fac!
that the property mestioned in Part 4 15 & private &nd and thareby dirciad the respendents
thesain being the State of Maokarashica snd clbers to enter the nama of MIPE In respact of
propety menfioned in Part A including the ssid Land, || was nofed that as per fhe order dated
4" March 2008 the State of Maharashira would not be anliied to make any claim on land
maasying about-4, 51 448 sqiiare melres being Peiet A land. It appesm thal this ordet dated
14m August 2013 incorrectly records the ama of fhe Part A Land as 4,51 445 sqalire melres,
instead of 5,41 446 suare metres

Pumuant to ME 507 (Holders and Othar nghls) deted &0 May 2014 the anfry stating that
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urrdirmeT o in respect of ihe Part A Land including in respatt of this land was due was
removed Reference is made 1o arders dated 17™ January 2014, 28 Febifuary 2014, 3% Aprl
2014 and 6% May 2014 passed in Contempt Petiion No: 3 of 2014, Drdar dated & May
2014 passed by the Hon'hle Bombay High Court records that a copy of ME 507 wes placsd
before the Hor'ble Bombay High Court to show Ihat enines: in respect of payment of
greamed income peratnng 19 Fart A lands have boen delated.

ME 508 (Molders and Othar Rights) dated 30 Ogtober 2014 fecords that pursdant lo & fetier
datad 10 September 2014 addmessed by the Deputy Commissionar of Sales Tax, the entry
staling tha! paymant of sslns tax was due in respact of this land was deleled.

ME 538 - We have mot been peavided with this ME. Howevet, we have made an application
for ther same-and will updata this Tile Repor upon receip! of the same.

ME 554 - We haver not been provides with [hia ME. Howsver, we have made a1 application
for the seme and will update This Tite Report upan receipt of Me-same

712 atract dated 30m June 2018 lor this Survey no. records MIPL 21 the hokder of his 1and.

It has Been regorded in ME 386 (Moldars] dated 207 Decembiar 1968 that this kand was
purchised by PPL fram PAL The refarks column B nol legibie.

Pursuznt to ME 375 (Hoiders) dated 3 Desember 2003 charge was recorded infsr=aflg, on
this land on account of sales (ax dues of Rs.7,79,35,308/- (Rupses Sovan Crotes Seventy-
Nine Lakh Thirty-Slx Thousand Threa Hundred & Eight Only). This aniry was deleied 2
menlioned beiow.

It has besn recorded In ME 377 [Holders) dated 139 Decambar 2003 thal pursuant to an
order deled 13° Novamber 2002 passad by the Revenoe and Fores| Department, this land
should b recorded as & Nen-Agrculiurst land. Alirough ME No 377 s referred o in the 712
exiract o this Survry No., ME no. 377 does it record Sunvey no. 449

Pursuant T ME 458 (Holdess) dated & January 2014 a dhaige was recorded in avouf of
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the Gowsmment dus o payment of 2 sum of Rs.4 83 67 52 964% townrds unearmed incoms,
W is recorded In this ME that pursuant io & order of the court, this land wes sold o MIPL
pursuant 10 wo deeds regisiencd on 117 January 2012 and bearing regeiralion numbers
2730l 2012 and 274 of 2012 This eniry was defeied as mentioned below

I hars besr recorded in ME 501 (Holdars) dated B* January 2014 that pursuan| o an order
af the Hon'be Bombiay High Court this tand was purchased by MIPL from the Court Receiver,
Bombay High Cout for an amount of Re801 Crons. Referanion i mada & an order dated
14" August 2013 passad by the Bombay High Court In Civil Application no, 1374 of 2013 in
Wit Pelition ne. 4528 of 2012 |1 has been recorded In the order dated 14® August 2013
passed: by the Hon'ble Bombay High Coort fat there was no dispute in respact of the lact
thal the propedy mentioned In Pan A |s a privale land @ thereby dirmcled he respondents
thefein baing 1o Stale of Mzhataahira anhd othiers to entar the niamie of MIPL in respict of
property mentioned in Fart A mcluding the ssid Land. it vas notsd that & pe the order dated
4 March 2008 the Slats of Maharashins woul nol be entiied to make any calm on laed
measuning abou! 4,51.4446 square malres being Past A tand. | appears that inis order dated
14" August 2013 inconscily records (e ares of the Part 4 Land as 4,51 448 sqaure meltes.
instead of 541,446 square mekes.

Pursuant to ME 507 (Holders and Othar rghts) dated 6 May 2014 the aniry stafing that
unpamad mooms in meepect of this Part & Land including in respoct of this land was due was
removed. Reference is made I orders dated 179 January 2014, 28" February 20114, 2 Apd
2014 and b5 May 2014 passed In Conlempt Patiion No. 3 of 2044, Ordar dated 80 May
2014 passed by fve Honble Bambay High Coort recoeds Mt 2 capy of ME 507 wes plared
hafore fhe Hon'ble Bombay High Cour 1o show that entries in rapect of payment of
nedrmed income peraining 1o Pan A lands have beer delstad,

ME 508 (Holders and Other Rights) dated 309 Octabar 2014 records that plirsuant to a letise
dafed 10m September 2014 addressed by the Deputy Commissioner of Sales: Tax, tha-eniry
stafing that payment of sales tax was due in respatt of this kand was deleted.

ME 538 - Wa have nol bean provided with this ME. However, we have made an applicaiion
fior the game and will updats this Tille Repart upan ressipt of the same.

ME 554 - Wa have not baen provided with this ME. Howevar, we have made an appicabion
for the same and will updats this Titke Report upon receipt of the same.
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T2 extrac! datad 7" July 2018 for this Survey no, records MIPL as the halder of tis land.

I has been recorded in ME 3565 (Holders) datad 20" December 1996 that fhin land was
purchased by PRL from PAL. The remarks columr is not legible.

Pursgant to ME 378 [Holders) dated 37 Dacember 2003 charge was recorded infer-ali, on
this [and on ancount of saks tax dues of Re.7,79,36.308/- {Rupses Savan Crores Sevenly-
Nine Lakh Thirty-Sue Thousand Three Hundred & Eight Only). This entry was defeled a5
mentianed belaw,

It e bean recorded in ME 377 (Hokders) dated 13h Decamber 2003 that porsuan o an
arder dated 13° Navarmber 2007 passad by the Revenus and Forest Depariment. this land
should be resonded a5 & Non:Agricultural land. Altnough ME No-377 is referrad tain the 7112
axfract of this Survey No., ME ro. 377 does nol retord Survey no. 410

Fursuant to ME 499 (Holders) datad & Janeary 2014 a.chame was recorded i favpar of
thve Gvarnment dua ko payment ol a sum ol Rs 463,67 52 384/- towards tnearmid incoma

Il k2 recorded in this ME thal pursuznt o an order of fre court, this:lard was sold 1o MIPL
syt 1o twe deeds registarad on 1% Janusty 2012 and beming reglstralion rumbers
273 61 2012 & 274 of 2012 This gntry was dualad g8 menfionad below.

It haze bean necandsd In ME 501 {Holdsrs) dated 8 Jandary 2014 that pursusnt io an ordat
of fhie-Hon e Bombay High Court this kand was purchased by MIFL from the Court Recedver,
Bombay High Caun for &n amount of Rs 01 Crore. Reference i made 1o an onfer dated
14 Auniist 2013 passad by (e Bambay High Coudl in Civl Application no. 1374 of 2013 in
Wit Pafiion no. 4588 of 212 It has besn recorded i the order dated 14® Augsst 2013
passad by the Hon'ble Bambay High Court that thera was no dispute In respect of the tacl
that he propesty mantioned in Pan A i a prvate tand Bnd [hersby directed ine respondents
therein being the State of Mahirasiira and othis to ster the name of MIPL in mepect of
property menfiongd in Par A incluging the-said Land, itwag noted that s per the ordar ditsd
4 Masrch 2008 the State of Maharashira would nol beentifled to maka any claim:an land
mezsuting sboul 4,51 445 sjuars metres being Part A land |t appears that fhis order dated
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$4m .ﬁ.u;umaj!a Incorrechy records Te area of the Part A Land as 4 51 446 sgaure motres,
inetsad of 5,41 448 squars melres

Pursuant to ME 507 (Holders and Other rights) dated 6% May 2014 The sniry staling that
unsamed ntame in reapect of he Part & Land Incliding In respact of this land was diis was
memoved. Raference & made to ofders dated 17% January 2014, 287 Febiuary 2014, 37 Apnl
2014 and &7 May 2014 passad in Cantempt Petition No. 3 of 2014, Order dated 8% May
2014 passed by the Hon'bls Bombay High Court recotds thal a copy of ME 507 waks placed
before-the Hon'ble Bambay High Court o show. that enties. in espact of payment of
unaarned ircome partaining I Part 4 lands have besn defeted

ME 508 (Holders and Other Rights) dated 30 October 2014 reconds thal purswant to 2 etier
|_:1_m=r] 100 Baptmmber 2014 addressad by the Depuly Commessioner of Sales Tax, the aalry
lating that peyment of ssis tax was due in respect of this land was deletad.

ME 548 - We have not bean provided with fhis ME. Howavear, we have made-an application
fiar thee same and will updals this Tifle Rapodt upon receipl of the same

Survey Ne. 4/11 messuring 1420 souste metras
T2 extract daisd 300 Jurie 2018 for this Survey no. records MIFL a3 the hoider of this fand.

it hag hein moordad in ME 358 (Holders) dated 200 Decefmber 1896 (hal this land was
purchased by PPL from PAL. The remarks column is nof legible.

Pursisant lo ME 375 (Holders) daded 3% December 2003 charge waa recordad infer-afa, on
this land on account of sales lax dues of Rs 779,35 308/ (Rupees Seven Crores Savenly-
Nine Lakh Thirty-Six Thousand Thres Hundred & Eight Only). This entry was desated as

mantioned below,

i has bean reccetiad in ME 377 [Holders) dated 13% Decambsr 2003 fhat pursiant 1o an
arder datad 13% November 2002 passed by Ihe Revenus and Farest Depariment, this |and
shauild be recoried s a Non-Agricultural land. Allhough ME No 377 s refamed Lo in the 7/12
extract of his Survey Mo, ME no. 377 does not record Burvey no: 4711,
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Purauant fo ME 499 (Holcars) dated 8" January 2014 & charge was recorded |n faveur of
the Govermmant due to payment of  sum of Rs 4 63,67 52 984/- owands unesmed inooms
It is recordad in this ME that purssant 1o an otder of e courl, his land was soid 10 MIFL
purguant o two desds registered on 1% January 2012 and baaring registralion numbers
FT30l 2002 and 274 of 2012 This eriry was delsied a8 mantipned below.

Il has been racorded in ME 501 (Heldars) datad 8% January 2014 that pursuant ta an arder
of tha Hon'ble Bombay High Court this iand was purchased by MIPL trom the Coun Racelver,
Bombay High Court foran amaount of Rs 631 Crore.-Reference is made fo an ordar dated
149 Augisst 2013 passed by the Bambay High Court in Givil Application no. 1374 of 2013 in
Wri{ Palltion no. 4589 of 2012 1t has been recorded In the order dated 147 August 2013
passad by the Honble Bombay High Court fhat there was no dispute in respect of the fact
that thee propesty mentiones in Part A |s 8 povate iand and theseby dimoted the mspondants
therein being the State of Maharashira and others fo enter the name of MIPL in raspect of
property mantionid in Pat A including the said Lind. it was nolsd thit &5 per the order deled
dm March 2008 the State of Malkarashira would not be eniiied i make any claim on land
measuring about 451446 squane metres baing Part A land. It eppesrs that this order dated
14 Agigust 2013 Incormeslly records the area of the Parl A Land 25 4 51 445 sqaiine mefres,
instead of 5,41 445 square metres,

Bursiiant 1o ME 507 (Halders aad Other rights) datad 5% May 2014 the antry staiing tal
uneamed income in respect of the Part A4 Land incluting in respect of ths land wes due was
removad. Rekranca ks mada i orders datad 177 January 2014, 289 Febnary 2014, 3= Apri
2014 and &0 May 2014 passed n Contempt Petibon Mo, 3 ol 2074, Ordor dated 3 May
2014 passad by tha Hon bls Bombay High Court recaids that 8 copy of ME 507 was placed
bafore (he Hon'bis Bombay High Cotrt 1o show Thal entnes in respect of paymant of
uneame Inpome pertaining o Part A [ands have been deleted.

ME 5061 (Holders and Other Rights} dated 30% October 2014 records that pursuant o a letier
dated 10® Saplamber 2014 arddressed by the Deputy Commissioner of Sales Tay, the enlry
staling thal paymen! of salss tax was dus in respect of this lend was deleded.

ME 554 - We have mot been provided with this ME. However, we hiave made an application
for the same nnd-nﬂupd@lié-htﬂlrh Report upon receipt of thes same.
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