Vishwas M. Kulkarni \ _ Tel. No.25408829
8.Com. LL.B.,
- Advocate High Court

Office : A/S01, Raunak Towers, B, P. D. Lane, off Golchale Road, Naupada, Thane (W) Pin-400 602.

To,
M/S. RAUNAK CORPORATION,

Dear Sirs,

L _ At your request, | have investigated the title of

(A)  Shri Narayan Gatfu Ghode, Smt. Paravibai Balu Ghode alias Paravtibai
Datta Wagh, Sau. Draupadabai Rama alias Ramdas Mhatre, Shri Namdeo Krisha Ghode,
Shri Tukaram Krishna Ghode, Smt. Sonubal Motiram Ghode, Shad Chintaman‘Motiram
Ghode, Smt. Vandana Motiram Ghede, Shri Bandu Krushna Ghode, Smt. Janubai alias
Japabai Dinkar Bhandare, Smt. Taibai Sakaharam Ghode, Shri Gadlya Sakaharam
Ghode, Smt. Shevanta Sham Madhavi, Miss Jayavantabai Sakharam Ghode, Smt. Saras
Chintaman Patil (nee Miss Saras Sakharam Ghode), Miss' Alka Sakaharam Ghode, Miss
Malka Szkaharam Ghode, Smt. Champabai Ashok Dalvi alisa- Bhoir, Smt. Manubai
Motiram Chaudhari, Smt. Shimagubai Lahu Patil, Smt. Yamunabai Gangaram Chaudhari
& others (hereinafier referred to as “the First Owners”) to the property described at Sr.
No.1 in the Schedule hereunder written; :

(B)  Kabra Properties and Securities Private Limited (hereinafter referred to as
“the Second Owmers”) to the property described at Sr. Nos.3, 4, 5 & 6 in the Schedule
hereunder written,; : )

(C) Shri Vishwanath Chendrakant alias Chander Madhavi, Smt. Usha
Chandrakant alias Chander Madhavi, Smt. Gopibai (wrongly written as Gopinath) Dinkar
Bhoir, Miss Shilpa Dinkar Bhoir, Smt. Gulabbai Deshmukh Bhoir, Miss Manisha -
Deshmukh Bhoir, Shri Satish Deshmukh Bhoir, Miss Nayana Deshmukh Bhoir, Shri
Chetan Deshmukh Bhoir, Smt. Alka Pandurang Bhoir, Smt. Sapana Santosh Patil (nee
Sapana Pandurang Bhoir), Shri Sachin Pandurang Bhoir, Shri Samir Pandurang Bhoir &
others (hereinafter referred to as “the Third Owners”) to the property described at Sr.
Nos.2 & 11 in the Schedule hereunder written;

(I Rijuta Properties Private. Limited (hereinafter referred to as “'the Fourth
Owners”) to the property described at Sr. Nos.7, 8,9, 10, 16,17, 18 & 19 in the Schedule
ereunder written,; '

For RAUNAK CORPORATION

=

—_— = - ‘(M’*\{.:““
PARTNER =~



(E)  Shri Bala Babu Patil and others (hereinafter referred to as “the Fifth
Owners”) to the property described at Sr. No.20 in the Schedule hereunder written;

(F)  Smt. Manubai Kundalik Jadhav and others (hereinafter referred to as 'the
said Mankubai & others and Shri Tulshiram Shankar Jadhav & others (bereinafter -
referred to as “the Sixth Owners”) to the property described at Sr. Nos2l & 22
respectively in the Scheduie hereunder written;

(G)  Yourselves (hereinafier referred to as ‘the Seventh OV{ners’) to the
property described at Sr. Nos.12, 13, 14 & 15 in the Schedule hereunder written;

I { have caused searches to be taken at the office of the Sub Registrar of Assurances
at Kalyan & Dombivli for the last 30 years. 1 have perused the documents of title and
Revenue Record. I have also issued Public Notice in respect of the property described in
the Schedule hereunder written in Sakal, Free Press Journal on 09/12/2010 & in
Thanevaibhay on 10/12/2010 and invited objections and/or claims from the persons
having and/or claiming any share, right, title and interest in the property described
therein. In response to the said public notice, 1 have not received any legal cllaim or
objection.

I Onperusal of the above, it appears that :

1) the First Owners are the owners of all that plece and parcel of land bearing Survey
No.51 Hissa No.1 admeasuring 10500 sq. mirs. lying, being and situate at Village
Wadeghar, Taluka Kalyan, District Thane, hereinafter referred to as “the said first.
plot” and more particularly described at Sr. No.l in the Schedule hereunder
written;

2) by and under Development Agreement dated 31/10/1996 registered at the office
of Sub-Registrar of Assurances at Kalyan under Serial N0.3372/1996, - Shri
Narayan Gattu Ghode & 15 others with the consent and knowledge of Smt.
Raghubal Krishna Ghode & 8 others granted the development rights for and in
respect of the said first plot to the Second Owners and in pursuance thereof
necessary Supplementary Agreement dated 03/04/2602 executed between the said
Narayan Gattu Ghode & 29 others and Shri Namdeo Krishna Ghode & 45 others
and the Second Owners which is registered at the office of Sub-Registrar of
Assurances at Kalyan under Serial No.1782/2002. The Development Agreement
dated 31/10/1996 p/w. Supplementary Agreement dated 03/04/2002 are
hereinafier collectively referred to as “the said First Agreement, After execution
of the said Supplementary Agreement Shri Sakharam Krishna Ghode died
intestate on 09/01/2003 leaving behind him his widow Smt. Taibai, one son
Gadlaya and six daughters Smt. Shevanta Sham Macdhavi, Miss Jayavantabal,
Smt. Saras Chintaman Patil {nee Miss Saras Sakharam Ghode), Miss Alka, Miss

alke & Smt. Champabai Ashok Dalvi alisa Bhoir as his only legal heirs. The
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4)

5}

6}

effects of death of Seat. Reghubai Kilshna Ghode and Smt. Vithabai Btaram
Ghode are vot to be glven in 7/12 Bxwact of the sald fizst ploty

the Third Owners are the owners of all that plece and parcel of Jand bearing
Survey No.53 Hissa No.4 admeaswing 2330 sq. mirs. tying, being and sittate at
Vilage Wadeghar, Taluka Katyan, District Thane, fiereinafter refurred to as “the
said second plot™ and more panticularly desuribed at Sr. No.2 in the Schedule
hereunder written;

by and under Development Agreemsnt dated 04/12/1996 registered at the office
of Sub-Registrar of Assurances at Kalyan under Serial Ne.3717/1996, Shei Dinker
Kalu Bhoir z2ud 5 others granted developrment rights In respect of the said Seeond
plot 1o the Second Owness and in pursuancd thereof necassary Supplermentary
Agreerent dated 22082002 executed betwedn the Second Owners and the said
Gopibai Dinkar Bholr & 12 others which is registered at the office of Sub-
Registrar of Assurances at Kalyap under Sarial No.47263/2002. The Developinent

. Agreement duted 04/12/1996 rive. Supplementary Agreemont dated 22/08/2002

e hereinaftor collectively reforred to as “the said Second Agreement”. Prior to
the execution of the Supplementary Agreement, Smt. Janabai Kahy Bhoir dicd
intestate on 02/07/1999 leaving behind her three sons Dinkar, Deshuoukh and
Pandurang and grandson Vishwaneth Chandrakant ahias Chander Madhavi &
granddaughter Miss Usha Chandrakant Madhavi theirs of pre-decvased daughter
Smit. Antubal Chandrakant Madhavi) as her only legal heirs and after execution of
the Supplementery Agresment the said Dinskar died inmtestate on 12/0142003
leaving behing him his widow Smt. Gopibai and one daughter Miss Shilpa, the
seid Deshinnkh died intestare on G6/11/2003 leaving behind him his widow B,
Cutabbal, two sons Shei Satish & Chetan and two daughters Miss wanisha and
Miss Nayana and the said Pandurang also died intestate on FEAI2004 feaving
wehing him his widow Sme. Alks, two sons Shri Sachin & Samir and one daughter
hiise Sapana as his only legal heirs;

Smit. Motibat Pandit Kapse and others (hereinafler referved to as “the said Motibai
& others™) were the owners of all those pieces and parcels of land bearing Survey
No.30 Hissa No.3/2 adrasasuring 9990 sq. mirs, & bearing Swrvey Neo.51 Hissa
No.7 admeasuring 15700 sq. mtes. lying, being and situate at Village Wadeghar,
Taluka Kalvan, District Thane and more partiowlarly described at St Nos3 & 4in

the Schedule hereunder written, hetsinafler collectively refemed to as “the sald
tirird plot”;

by and under Development Agreenment dated 04/10/998 registered ut the offico of
Sub-Registrar of Assurances at Kalyan under Serial No.5389/1996, the said
Motibat & others granted the development rights In respect of the said tird plot
o the Second Owmers and W pursyante thereof necessuwry Supplementary
Agraement dated (3/04/2002 exeouted between the said Motibat & others and the
Second Owners which i3 registered 4t the office of Sub-Registrar of Assuranies at

alyan under Serial We.}750/2002. The Development Apreement dated
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04/10/1996 i, Supplementary Agrectoent dated 03/04/2002 are hereinatter
collactively referred to as “the said Third Agreement™;

7 Shei ‘Tulshiram Gangarsm Bhoir and others (hereinafter referred to % “the said
Pulshirarn & others”) were the owners of alb that piece and parcel of land bearing
Survey No.50 Hissa No.3/3 admensdring 2800 sq. mtrs, lying, bejng and situate ot
Viltage Wadegha, Taluka Kalyan, Pistriot Thane sad more particslarly described
at Sr. No.5 in the Scheduie herevnder written, hereinalier referred t0 48 “the said
fourth plof™

&) by and wader Development Agreement dated 110442000 registered at the office
of Sub-Registrar of Assurances at Kalysn ander Serial No.1864/2002 (hereinafter
referced 10 as ‘the Fourth Agreement’) the said Tulshiram & others granted the
development rights in respeet of the said fourth plot to the Second Qumers at OF

for the consideration and upon fhe ternas and condifions therein containgd.

5y Sme Barkebal Gojenen Mbatee and others (hereinafter referred to as “the said
Rarkubai & others”™) were the owners of all tha piece and parce} of land bearing
Survey No.53 Hissa Mol admeasuring 13710 5q. mtss. lying, being and sitaate al
Vitlage Wadeghar, Tahuka Kalyan, Distriet Thane and more particularly deseribed
4t Sr. No.6 in the Schedule hereunder written, hereinatter referred 10 a3 “the said
fifth plot™;

. .

1) by and under Developrent Agreement dated 15/10/996 registered at the office of
Sub-Registear of Asswrances at Katyan wnder Serial Mo.317571996, the said
Barkubat & others granted the development rights in vespect of the said fifth plot
o the Second Owners and In pursuance thereof necessary Supplemeniary
Agreement dated 0GR52002 eveouted between the soid Barkubel & others and
the Second Ownexs wiich is registered et the office of Sub-Registrar of
Assurances at Katvan under Serial No 2276¢/2002. The Devalopment Agresment
dated 15/10/996 r/wr. Supplementary Agreement dated 065052002 are hercinafter
coleatively refurred to as “the said Filth Agreement”;

in ifx pursiance to the First © Fifth Agreemonts, the respestive owners of the said
first to fifth plot have pranted Powers of Attomeys (hereimalter collectively
refurvad 1o a3 the said first POA’Y) tn favor of the Second Owners anthorizing

tem to do alf the acts, dends and matters for effectual develapment of the above
- suid first to fifth plots.

12y the sai¢t first plot, second plot, third plot, fourth plat and fifsh plot are hereinafler
cotlectively referred 10 a3 "the said fiest propesty™.

13) by and under Development Agresment dated 26/07/2002 registered at the office
of Sub-Registrar of Assurances at Kalyan under Segal Mo.3813/2002 (hereinafter
coferred 10 as “the said Sbah Agreemnent”), the Second Owners pranied and

signed the development rights in respect of the said first propecty to the Tie
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Construction Comgpany Private Limited, a- Company Hmited by sharcs
incorporated under. the provisions of the Companies Act, 1956 having ts
registered office at Tanna House, 2™ flooy, 1114, Nathatal Pacekh Marg, Mumbal
400 039 (horeinefter referred to s “the said TIA”) at or for the consideration and
upon the terms and copdition contained therein. .

14} in pursuance to the said Sixth Agreemnent, the Second Owners granted a Power of
Attoraey dated 03/07/2003 (hereinafter veferred to as *the said first SPOA™) in
favour of the persons nominated by the sald TiA to do all acts, deeds, matters &
things in zespeet of the said fieat property. The aid first SPOA s also registersd
a4 the office Sub-Registrar of Assurances at Kalyan under Sexdal No.50/2003,

15} Shel Navayan Balu Bholr and others (heveinafter referved to a8 “the said Marayag
2 others™ were the owners of all thase picoes and parcels of land bearing Survey
No.64 Histe No.3 admeasuring 11,840 sq. mtrs. & Survey No.65 Hissa No.2
admeasuring 200 sq. mitrs. lying, being and situate at Village Wadeghar, Taluka
Kalyan, District Thane and more partiouiarly deseribed st Sr. Nos.7 & 8 in the
Schedule bereunder written, hereinafter referced o as "the said sixth plot™

16} by and under Dovelopment Agresreent dated 18/10/1996 repistered at the' office
of Sub-Registrar of Assurances at Kaiyan ueder Serial No.1058/1897, the sabd
Natayan & others granted developrnent rights in respect of the said shuth plot to
the Foueth Oveners and inpursuance thereof necessary Supplementary Agreement
dated 22/04/2002 was executed betwesn the said Napayan & others and the Founth
Oumers which is  registered & the office of Sub-Registrar of Assurances at
Kalyan under Serial Ne.2025/2002, The Development Apreement duled
18/1051996 tiw. Supplementary Agreemont dated 22/04/2002 ave hereinafter
collectively referred 1o as “the said Seventh Agreement™;

17 $hri Sudam Pagde Bhoir and others (hereinafter referred to us “the said Sudam &
athers™) were the owners of ath hose picces and parcels of lend beariag Survey
Mo.65 Hissa Mo ¥/ | sdmessuring 6080 s mibrs. & Survey No.68 Iissa NP}
rexvambered a5 2 admeasuring 9100 sg. rates, lying, being and situate at Village
Wadeghar, Trluks Katyan, Distrier Thave end more particularly deseribed ot Sr.

Mos.9 & 10 in the Schedule hersunder written, herelnafier referred to as “the seid
suventh plot™;

18} by and under Development Agreement dated 28/10/2996 registered at the office
of Sub-Registrar of Asswances at Kalyan vader Serial No,3059/1997, the said
Sudan & others granted the deveiopment rights b xespect of the said seventh plot
o the Fourth Owners and in pursnance theveof necessary Supplementary
Agreement dated 10/05/2002 was executed between the said Sudars & others and
the Fourth Owneys which i3 regiotered ot the offise of Sub-Repistrr of
Assurances af Katyan under Seriaf No.2393/2002, The Development Agresment
duted 281041996 nfw. Supplemeniary  Agreement dated HYOM2000 are
hareinafter colleatively veferred to as “the sad Bighth Agreament”;
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19y The Third Owners are the ownews of all that plece and parcel of land bearing
Survey Mo.64 HissaNo. 1/ admesswsing REA0 sq. mates. bying, being and sihuate at
Village Wadeghar, Taluks Kalyan, Distdet Thane, hereinafter referred to as “lhe
caid eighth plot” and more partioutarly described at Sr. Nos.i} n the Schedule
heretnuder written:

200 by and under Development Agreemacnt dated 14/11/1996 registered at the office
of Sub-Registear of Assurances at Kalyan under Serial No.3515/19%6, Shri Dinkar
Kalu Bhoir and 5 others granted the developraent rights in yespect of the said
Bighth plot to the Fowrth Owners and in pursuance . thereof necessary
Supplementary Agreement dated 03/05/2002 was oxeouted betweeh the said
Gopibai Dinkar Bhoir & 12 others and the Fourth Qwners which is registered at
the office of Sub-Regisirar of Assurances at Kalyan under Serial No.2329/2002,
The Development Agreement dated 1471 171998 v/w. Supplementary Agreement
dated 08/05/2007 are hereinafler collectively referced to as “the seid Ninth
Agreemient”;

21y Shri Dhharma Kanhe Niljekar and othess {hereimafier referred to as “the said
Dhanns '@ others™ were the owners of alf those pleves and parcels of land
bearing Survey No.64 Hissa No.d admeasuring 6980 sq. mirs, Survey MNo.6d
Hissa No.6 admcasring 1520 sq. mtts., Survey No 65 Hissa Mol admeasuring
HIl sq. mirs, & Suzvey Ne.65 Hissa No4g admeasuring 400 sq. mtrs. fying, being
and siuate at Villape Wadegher, Taluka Kalyan, Distdet Thane and more
particulaly described at 8y, Nosl2 fo 15 In the Schedule herepnder wiitten,
hereinafer veferred to as “the said ninth plot™;

22y by and under Devélopment Agresment dated 30f10/1996 tegistered at the office
of Sub-Repistrar of Asswrances at Kalyan under Serial No.3546/1996, the swid
Dharma &others granted development rights in regpect of the said ninth plot to
te Fonrth Owners at or for the consideration and upon the terms and conditions
dicrein mentioned, The Developroent Agreement dated 30710/1996 is hercinafter
veforrad to ag “the said Tenth Agreement™;

23y Shet Akash Vithat Dalvi and others (heremafier referred to as “the sud Akash &
athers™) were the swners of all that picce and parcel of kand bearing Survey No.0s
Hissa M09 admeasuring 5390 sq. mbrs. Jving, being snd sifwate at Vitlage
Wadeghar, Tahika Kalyan, District Thane and more particularly deseribed at S,
NIQ.IE in the Schedule heveunder waitten, heseinafter referrved o as “the gaid tenth
p {Ftﬂ;

24) by and under Development Agrenment dated 31710/1996 registered at the office
of Sub-Registear of Assurances at Kalyan under Serial No,3361/1996, the said
Akash & others granted the development rights In respect of the said tenth plot to
the Fourth Owners and in pursuance thersof necegsary Supplementary Apresmunt
duted 05/07/2002 exscnted between the sald Akash & others and the Pourth

wners which is registered af the office of Sub-Registrar of Assurances at Kalyan
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under Serial No.3331/2002. The Duvelopment Agreernent dated 3&!1{}}}996 thw.
Supplementary Agreement dated Q70712002 are hereinafter collectively referred
io as “the said Blevonth Agreement™;

25} Shri Tukaram Nago Dagarkar and others {hereinafier referred to as “the seid
Tukararn & others™) were the owners of afi those pieces and parcels of land
bearing Survey No.64 Hissa Na: 172/ admeasuring 9140 3q, mirs,, Survey No.64
hsea No.7 admeasuring 1210 sq, mirs, & Survey No.65 Hisse No.5 admeasuring
910 sq. mirs, fying, being and situste at Vithage Wedeghar, Taluks Kalyam,
Fyiuriet Thane and more particularly deserfbed at &x. Nos. 17 1 19 in the Scheduale
heraunder written, heveinafter referred to a8 “rhe sitd cleveath plot;

26y by and under Development Agreement dated 0471371996 registered at the offiee
of Sub-Registrar of Assurances af Kalyan under Seral No.1060/1997, the said
‘Tukaram & others granted the development rights in respect of said eleventh plot
to the Fourfh Owners and in pursuance theraof necessary Supplementary
Agreemont dated 25/07/2003 was exeouted between the sid Tukaram & others
and the Fourth Owners which is registered af the office of Sub-Ragistrar of
Assirances at Kabyan under Seral Mo.439%/2003, The Development Agreement
dated  O4/11/1096 riw. Supplementary Agreement dated 28072003 are
hereinafter collcetively raforred to as “the said Twelveth Agreement”;

27 the Fifth Ovmers are the owiers of al} that piece -and parcel of land beaging
Survey No.66 Hissa No.P admeasuring 4300 sq. mus. lying, being and situate at
Vitlage Wadeghar, Taluka Kalyan, District Thaoe and maote pasticotarly desoribed
41 Sr N6.20 it the Scheduls hereunder written, hereinafler yefered to as “the gaid
tweltfth plot™; .

28) by and under Development Agreement dared 29/08/2002 registered at the office
of Sub-Registar of Assurences st Kalyan under Serial No. 446172002, the Fifth
Owners geanted the development rights in respect of the said twilfth piot” to the
Fourth Owners at or for the consideration and upon the terms and conditions
therein mentioned. The Development Agreement dated 29/08/2002 1s hereinafter’
refarred to as “the said Thirteenth Agresment™;

29)  in pursuance to the Sixth to Thivtenth Agreements, the respestive owners of the
said sixth to twelfth plots have granted Powers of Attorneys (hereinatter
eollectively reforved to as the suid second POA’S”) in favor of the Fourth (rwners
authorizing them w0 do alf the acts, desds and malters for effectaat development of
the ghove said sixth to twebveth plot

30 the said sixth, seventh, eighth, nineth, tenth, eleventh & twelfth plot are
hereinaficr coltectively referred to as “the said second property”.

31} thf:_Fourth Owners, by and under Developinent Agrecment dated 26/07/2002,
gistered at the office of Sub-Registar of Assurances et Kalyan under Serial
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Ne.381242000 (hereinafler referred to as “the said Fowrtgenth Agreement”),
aranted and assigned the development rights in refpect of the said second property
to the said TEA at or for the consideration and upon the terms and condition
contained therein. )

12} in putsuance to the said Fourteenth Agreemeit, the Fourth Owners granted the
Power of Attorney dated 030772003 (hexeinafier referzed to as “the said second
$POA™) in favour of the persons nominated by the said TIA to do all acts, deeds,
ratiers & things in respeet of the said second property, The said second SPOA LS
algo registered at the office Sub-Regisirar of Assurances at Kalyun vnder Serial
NoS12003.

33} by & Development Agreernént dated 120472006 (hereinafter referred to s ‘e
Eifteenth Agreament™ made betwoen the said TIA therein refered to as the
Vendors of the one part mnd Ms. M, Properties, partacrship fium, having office &t
Mohan Heights, Opp. Golden Park, Murbad, Bhiwandi Road, Kalyan (hereinafter
referred 10 38 ‘the said Srm™) therein refened to as the Developers of the other
patt, the Vendors therein had agreed to grant fo the Developers thessin and the
Developers theredn had agreed to accept from the Vendors therein development
vights in respect of the property fn respect of the part of Phase | more particularly
dosoribed in the Thirteenth Schedule thoveunder written with right to consume 31
not exceeding 2,60,000 sq.ft. on the portion of Phase [ being part of the said First
& Second property at and for consideration and upon the terms and conditions
therein contained. The suid FiReenth Agrecment is registered with the office of
Sub-Repistrar of Assurande at Kalyan under St.No.223 512006;

34)  pursuant to the said Fifieenth Agreement, the sald TIA had granted Powsr of
Altargey dated §1/08/2006 in favour of the said Firm {hexelnafter referred to &s
‘the said Third POA", o do alf acts, deeds, matlers & things in respect of the
property described in the Schedule thereunder written. The sald Third POA dated
0182006 is also registered at the office Sub-Registrar of Assurances alyan
wnder Sertal Mo, F3020048

35} the said firm through thelr Architects sabmited the building plans in respect of
the prapexty described in the Thirteenth Sehedule of the Fifteenth Aproement
along with other properiies to the Kalyan DPombivil Mupdsipal Corporation
{hereinafer reforred to as “the Corparation”} for approval and the same have been
wanctioned by the Corporation vide V.P, No.236-109 dated 13A7/2008;

36} the said firm slgo obtained Non-Agricuitural Permission dated 16/12/2606 from
the Collestor, Thane in respect of the property deseribed in the Annexure “A”
annexed thereto subjest to the terms and conditions therein comained;

37} the said firm also obtained ¢) Cormmencement Certificate dated 30/03/2007 from
the Corporation, () Order bearing Cossent NoBO/ROPEPYGIG dated
I6/10/2006 from the Makarashtra Polution Control Board & (i) Envirenmental
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Clearance for constraction from CGrovernraent of India, Ministey of Enviromment
and Foreats {LADivision)

38)  despite obtuining Commencement Certificate, the satd Firtn could not COMMERCE
se constraction of work In acovrdanee with the plans sanctioned by the
Corporation and therefore, on account of various brexches comunitted by the said
flrm, the said TIA through their Advocate & Solicitors” Jetter dated 23/05/2008
iter-alia ferminated the said Fifteenth Agreement 5 well as the Heense granted to

she said firm and have aiso taken aver the posdession from the said fm

39)  subsequent ko the said termination of the said Fifteenth Agreenment, the said fm
approached the said TIA and regretted thelr defanlt and consequential loss and
ineonvenience caused to the said TIA. ‘The firm alto represented that
abandonment and subsequent rermination was not wiltful but on actount of
cirenrastance beyond the control 48 there were certain differcnces and dispule
amongst some of the pariners which were rofsired to Arbitration, They further
infarmed the said differences and dispuics betwesh the partaers of the said firm
were seitted and award came to be passed on 10/04/2008, In the said Award all
the partners of the said fam accepied the termination of the said Fifteenth
Agreement and i was further provided that the parties 1o follow vp with'the swid |
114 and try for reimbursement of expenses inoarred by the said finn

50y the Second Qwners, meanwhile obtained the following Conveyances Wiz,
\
() Dued of Conveyance dated 29/12£2009, registered with the office
‘of Sup-Registrar of Assurances al Kalyan under Sz No.665/2010 from the sajd
Motibat & others in respecet of the eid third plot &t o for the consideration and
upon the tarms and conditions thecsin mentioned;

iy Dead of Conpveyance dated TON122009, registered with the office
of Sub-Registrar of Assurances ot Kalyan under Sy N0.664/2010 from the said
Tulsiram & others in respect of the said fourth plot at or for the consideration and
upon the terms and conditions therein mentioned; '

() Desd of Conveymnce dated 2911242009, registered with the office
of Sub-Registrar of Assurances at Kalyan under St.MNo.666/2010 on 18/01A010
from the said Rarkubai & others in respeet of the said fifth plot at or for the
consideration and upon the terms and sonditions theratn mentioned;

, {iv)  the effect of the said two Conveyances both dated 297122009 has

beon given and accordingly the name of the Second Owners has been rautated in
the /12 extract i respect of the seid third and fowth plots as Ovmers thereof and
effect of Conveyance dated 29/12/2009 is yet to be glven in 712 Exrect of the
smd Fifth piot

41y the Fourth Qwners, meanwhile also obtained the following CoRveyances viz.
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{i) Treud of Conveyance dated 2971272009, registered with the offive
of Sub-Registrar-of Asswrances ot Kalyan under Sr Mo.663/2010 fom the said
Nagayan & others in respect of the said aixth plot st or for the consideration. and
wpon the terms and conditions therein mentioned;

iy  Deed of Conveyance dated 2971342000, registered with the office
of Sub-Registrar of Assurances at Kalyan under S1 Mo, 92010 from the said
Sudam & others s yespect of the sald seventh plot at o for the consideration and
upon the temns and conditions therein mentioned;

Gi) Deed of Conveyance dated 261212000, registered with the office
of Sub-Registrar of Assurances at Kalyan pnder Srido 71042010 fom the said
Tukaram & others in respeet of the said eleventh plot at o for the cansideration
and upon the terms and conditions therein mentioned;

(v Desd of Conveyance dated 2671242000, registered with the office
of Sub-Registar of Assurances at Kalyan under SrNo.667/2010 from the said
Akash & others in respect of the said tenth plot at or for the congideration and
upon the terms and conditions thersin rentioned;

(v}  the effect of the said three Conveyances alt dated 26/12/2009 has
been given and accordingly the name of the Fourth Owners has been mutated in
ths 712 extract in respect of seventh, eleventh and tenth plots us Owners thereof

and eifect of one Conveyanee dated 29/12/2009 is yet to be given fy 12 Eymet
of the said sixth plot;

42} by an Agreement of Cancellation dated 084520168 executed by and between the
said firm and the said TIA, the parties thexeto cancelled the said Fifteenth
Agreement upon the terms and conditions therein contained. The sald Agreeinent
of Cuncellation dated 080472010 s registered with the Sub-Regiswar of
Assupances at Kabvan wnder Sr.blo,3523/2010;

43)  the said TIA have through their srehitects submitted revised/amended plens of
nine bulidings to the Corporation for approval and the same have been ganctioned
by the Corporation on 18/1/2010 and further out of the suid nine buildings, the
Commencemnent Certificate dated 18710/2016 in respect of four bulldings has
been lssued by the Corporation subject to the terms and condidons thereln
contained:

44} St Manubai Kundahk Jadhav and others (hertinafter referred to as “the said
Manubai & others™) sre the owners of the property bearing Survey No.31 Hissa

N, 5(P) admeasuring 3500 sq. mirs. sitate, lying and being at vitlage Wadeghar
Talpka Kalyan, District Thane and Shei Tulshitam Shenker Jadhav and others
(hereinafier referred to a8 “the Shuh Owners') are the owners of the property

saring Survey No.$1 Hissa MNo.§ admeasuring 9500 2q, mizs. situate, lying and
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buaing 2t villege Wadeghar Taluka Kabyan, District Thene aud more particulerty
described ot Sr, Nos2l & 22 respectively in the Schedole hereunder wiitten
chereinafer referred 10 as 'the sald thivteonth plot and “the sadd fourteenth plot’
raspectivelyl,

45} by a Development Agreement dated 26/11/1996 {heruinafter referred to as the
csid Sixteenth Agreement’) executed by and betwoen the Second Owners therein
raferred to s the Developers of the one part and the said Manubal & others and
the Sixth Owners therein referred to as the Vendors of the athet part, the Veadors
therein granted to the Developers therels and the Developers therein aequived
from the Vendons therein the development rights for and in respeet of the plot
more particularly described at S No.22 in the Sehedule hereunder written along
with ather propeties at or for the consideration aud upon the terms and conditions
erein conteined, The said Sixtesnth Agresment s registered with the Sub-
Registear of Agsurancss at Kalyan under Sr. No.3608/1996;

46y  pursuant to the said Siuteenth Agresment, the said Manibat & others and the
Stk Owners execmed Power of Atomey (hereinafter yeferced to as 'the said
Fourth POAY in favour of the persons nominated by the Second Owners to enable
them 1o do il acts, deeds, matters and things for and in respect of the
development of the plat more narticutarly described at Sr, No.22 in the Schedule
nereunder written along with other propertiss as comained thereir. The said
Fourth POA is registered with the Sub-Registrar of Asgurances Kalyan vuder
Sy, Mo.621996, -

47} subscquent to the execution of the sald Sixteenth Agreement, the parties thoreto
were mutuatly agreed to cancel the said Sixteenth Agreement by eatering into
Daet of Cancellation and further decided not to act upin the said Sixteenth -
Apresment;

48)  before execution of the said Deed of Cancellation of the said Bixteenth Agreement
in raspeet of the plot deseribed at St No22 in the Scheduls herounder written
along with other properties, the Second Owaers by and under the said Siak
Agresment granted and assigned the development rights in respect of the propesty
more patiieularly deserbed i the Gohedules thereunder written 1o the said TIA
upon the terms and condition contained therein. fn thes said Sixth Agreement, the
Second Owners in clause ne on page no.td had agreed to assign the
developraent rights in respect of the said Thirteenth viot and the said Fourteenth
plat to the suid TIA as and when scquired from the said Manubat and others and
tha Sixth Owners;

49) by & Dead of Cancellaton dated 26/H0/2006 ¢hereinafter referved to as ‘the said
Deed') made hetween the sald Manubal & others snd the Sixth Owners therein
reforred to as the party of the first part and the Second Ovmers therein referved to
a5 the Party of the second part, the parties therete cancetled the said Sixteenth

gresment in respect of the plot more particutary deseribed at 8¢, MNo.22 in the
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Sohedule hereunder writien aong with other propertiss withs & condltion that in
fien of the said Deed, the said Manubai & othirs and the Shath Owners shell grant
and assign the development rights of the said Thirieenih plot and the seid
Fourteenth plot in favor of the Second Owners by adjusting the amount of
consideration received by thern from the Seconid Owmers and upon the terms and
conditions therein contained. The said Deed 1 registered with the Sub-Register
of Assurances 2t Kalyan under Sr. To.6441/2006;

503 by a Dovelopment Agreement dated 2671072006 (hereinafier referred to as ‘he
said Seventeenth Agresment’) executed by and between the Second Qumers
hersin referied to as the Developers of the one part and the said Manubad &
others end the $ixtk Owmers therein roforred to a4 the Owners of the ofher part,
the Owners thersin granied to te Developers thexein and the Developers fherein
acquived from the Owaees sherein the development rights fos and in vespect of the
said thirteenth plot and the suid fourtecnth plot al or for the consideration and
apon the terms and conditions thevein contained. The said Seventeenth Agresment
is registered with the Sub-Registrar of Agswances &l Kalyan under Sr
No.644242006; '

51} pursvant to the sad Seventeenth Agresment, the said Manubal & others and the
Sixnih Owners exconted Powsr of Attomey {hereinafler reforred to a5 ‘e said
Fiftn POAN in favour of fhie persons norsinatad by the Second Qwners 10 enable

tem to do all acts, desds, matters and fdungs for and in respect of the said
thirtesath plot and the said fourteenth plot sespectively, The said Fifth POA Is
registered with the Sub-Registrar of Assurances & Kalyan under St Mo 368/2006;

52y by abeed of Confirmation dated 22/03/2007, registered with the Oifftes of Sub-
Repistrar of Assurances af Kalyan under Serial We.4102/2007 on 1340672007
(nereinafier veferred to a3 “the said DO, made and executed by and between
tha Second Owners therein referred to as Developers of the one part and Shet
Dhiza} Devanand Jadhav therein veferred to as the Owner of the other pat, the
Owmer therein confitmed and assured the sad Sevanteenth Agreement thereby
confirming the development rights of the Second Owners in respect of the said
thirteenth plot apon the terms and conditions therein contained,

5§31 in pursuanies of the sald B0C, the said Dhivad Davanand Jadhav alse executed an
cven dated Power of Attomey, registered with the office of Sub-Registrar of
Aswurances at Kalyan under Sr. No.4103/2007 on 130672007, in fevowr of the
Sasond Owners in order to enable them to carry ul all acts, deeds, matters and
things io respeet of the snid thineenth plot as mentionsd therein.

54) by an Agreemsmi of Assignment of Development Rights dated 06/12/2610
(hereinafter referred to 43 “the said Eighteenth Agreement’) executed by and
batwedn the said TIA thersin referred to as the Assignors of the First Part, the
Second Oumers therein referced to as the Confinning Party of the Second Part and

curselves therein referred to as the Assignees of the Third Part, the Assignors
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therein with the conseit and ynovledge of the said Confirming Party therein, It
iheir turn apreed to entrust the developmend, tights for and in resped of the said
first property together with the henefits accnued to them in respect thereof on “as
i where is" basis in pursuance of the hereinbefors mentioned Agreements 10 the
Assigness therein and the Assigneds dherein have apreed 10 soquire the same 2t
and for the considerution and upon she terms 2nd conditions therein contaned.
The said Bighteenth Agreement is registered with the office of Sub Regisway of
Agsarances 4t Kalyan undey Serlal No.1 189272004,

§5)  pursuant to the said Bightesnth Agrevment, the said TIA and the Second Ownets
have algo oxecuted two separate Power of Attomeys both dated 06/12/2010
{hereinafter soliectivaly xeferred o a8 wha gaid Sheth POA™) in favous of 'the
persons nominated by you & the same are registered with the Sob-Registrar of
Assurances at Kalyan vnder Sr. Mos 346 & 347 respectively;

56y by an Agreement of Assignment of Development Rights dated 06/12/2040
(hercinafter veferred o as “the said Mineteorth Agrecntent’) grecuted by and
hetween the said TLA therein reforred to as the ASSIgROTS of the First Part, the
Fourth Owners thexsin referced to as e Confirming Party of the Second Part and
yourselves thercin referred to as the Asstmees of he Third Parf, the Assignors
sharcin with the consent and knowledge of the said Confinning Party therein, in
thelr tum apreed 10 entrust the development rights for and i respeot of the said
socond property together with the henefits acerued to them in vaspect thereaf on
as is where i hasis in pursuance of the hereinbefore mentioned Agreements 10
the Assignees therein and the Asstpness therein have agreed 10 aceuire the
carne at and for the consideration and upen fhe terms and conditions therein
containeé. The said Minetecuth Agresment is regstered with the office of, Sub
Registrar of Assurances 8t Kalyan wnder Serial Mo, 11891720610,

$7} pursusnt to the said Ninsteenth Agreement, the suid TLA and the Powrth Owneis
have also executed two separste Power of Aftorneys both daed 06/12/2010
thexeinatter coltectively refirred 10 28 “the said Seventh POA") in favour of the
pétsons notninated by you & the same ate registered with the Sub-Registrar of
‘Asewrances at Kalyan under Sr, Nos. 344 & 343 respeonively;

38} by an Apeeement of Assignment of Developpoent Rights dated 06/12/2010
(hereinafer referred to as “the epid Twenticth Agreement”) executed by and
batween the Second Owmers therein referred to as the Assignors of the First Pant,
the said TIA thercin referred to 28 the Confirming Party of the Sscond Part and
yourselves thesin referred to as the Assigness of the Third Part, the Assigners
therein with the consent end knowledge of the said Confirming Party therein, in
their turn agreed to entrust the develapment vights for and in respect of the satd
thirteenth plot & the said fourteenth plot {hereinafier coliectively referred o a8
‘the said third property’) together with the henefits acorusd 1o them in respact
thereaf on “as is where is” basis in pussuance of the hereinbefore mentioncd
Agreements 10 the Assignees therein and e Assignces therein have agreed fo
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acquirc the same at and for the consideration  and upon the teyns dhd
conditions therein contained. The sei¢ Twentieth Agreement is redisterad with the
office of Sab Registrar of Assurances at Kaiyan under Serial Do, 1 1893/2010;

593 pursuant lo the sald Twentieth Agreerment, the Second Gwners have aigo exgeuted
Power of Attomey tated 06/12/2010 (hereinafier referxed to as “the said Bighth
POA™) in favour of the persons nominated by you & the same is registered with
fhe Sub-Registear of Assurances st Kalyan under 8r. Mos.344;

403  vyou have also-obtained Deed of Conveyance dated 247142010, registered with he
wifice of Sub-Resistar of Asswrances at Kalyae under St Mo, 12387/2010 fom the
said Dharma & ofhers in respeot of the said ninth plot and the effect of the said
Doed of Conveyance dated 24/12/2010 has been given in W12 Extzact of the said
Ninth plot;

1Y,  As per the sanctioned Development Plan of the Corporation] the arés admeasuring,
148426 sq. mirs. is reserved for primary school and 259.50 sq. wws. for higher
secondary school, area admeasuring 2294.73 5q, prs, ts reserved for play ground and
arua aggeagitely sdroeasiring 13645 sq. migs, is reserved for D P. Road comprising of
45 M., 30 M., 24 M, 18 M & 13 M. wide road (hereinafier referred to as “the said
reserved portion') out of the suid first & second property.

. in pursuance of the above cited Agreerments, FPower of Attorneys, Substituted
Power of Attorneys and orders, you aee entitled to develop the said firgt, second snd third
property more particularly described in the Schedule héreundes written {hereinafter
collactively referred to as ‘the said property’y and have also sole and exclusive right 1o
sell the ftate and premises in the bulldings to befbeing constructed on the sald propesty.

s

Wi You have avajied of Credit Seility Le. Term Loan of R$.15,00,00,000/- (Rupees
Fifteon Croves Only) from NKGSE Co-oparative Bank Led, (heceinafier referred 10 as 'the
said Bank™ upon the tayms and conditions contained in the Sanution Letter dated
0170172011 of the said Pank, '

VI In pursuance of the sald Sanction Letter dated GHO0LE, as a secwrity for the
repayment of the said amount along with interest and other monies that may become due
and payzble to the said Bank, the Builders being Rarrower have exeentfed an Indenture of
Mortgage dated 06/01/201 1 (hereinafier referred to as “the said Deed of Morigage') in
favaur of the said Bank and have created mortgage in regpect of the saild property therein
referred 1o a3 the morigeged property ugon the terms and conditions contained thercin.
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I view of the above, in my opinion, subject to {2} the complig:nge of the terms &
conditions contained in the above referred various orders and permissions, (b) giving
effect of two conveyances and mutating tie names of the Second Owmers & the Fourth
Owmers in 7112 Bxtracts of the said Gith & sixth plots respeetively a8 stated hereinabave,
(¢} the movigage oredted in favour of the suid benk and (&) what hos been stated
hersinahove, the title of (3} the First Owners to the property desesibed at Sr. No.t in the
Sehedule hersunder written, (i) the Second Owners {o the property descrtbed at Sr. Nos.3
to 6 In the Schedule heveunder written, (i) the Third Owmers to the property deseribed at
ar Mos? & 11 in the Sehedule hersunder written, (iv) the Pourth Crwncks 10 the propérty
deseribad at $r. No.7 to 10 & 16 to 19 in the Schedule hereunder written and (v) the
Seventh Owners to the property described at Sr. Nos. 12 to i3 in the Schedule hereunder
written 18 marketable and free from enoumbrances

THE SCHEDULE ABOVE REFERRED TO

ALL THOSE pieces or parcels of land being immovable property situate, lying
and being village Wadeghtr Taluka Kalyan, Pistriet Thane, Registration Distriet Thane
and Sub Distriet Kalyan and within the Hmits of Katyan Dombivii Municipal Corporation
& bearing foliowing description |

By, No. Su}?ay Hissa Mo, Axea {H-R-P) Sq. Mins, ]
L]
i 51 i ~F 350 10500
2 53 4 5233 2330
3 50 3R 999 94949
4 51 7 1320 E5700
3 50 33 - D380 2300
6 33 ] 1574 13710
7 64 ' 5 1-18-4 11340
g 65 y; f-432.4) 200
9 45 Qid New 0-60-8 &R0
L 711
0 66 QOld New 0-91-0 5100
Part 2
1} &4 1/t 0-86- 8500
Y 44 4 (-69-8 G980
13 64 & fef 5.2 1524
14 &5 I 0-01-0 108
15 05 4 (040 400
15 65 g 0-33-9 5300
(as por 7712 (-53-6 5360
extract)
17 64 Old New T Got4 9140 |
. Ya afl . |
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rrerTrrroy

3 | 64 ] 7 B-12-1 12190

19 B3 5 0-09-1 410

20 a6 Old Tewr 64430 4308
Pat .1 )

C 2 51 5(Fart) 0-35-0 3500
Fm  d 23 t 5 3-95-0 e503 §

Tiated this 28t day of Jamsary, 2011
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Vistwas M, Kullarng Tel. No. 2540 88 79
Efom LLE
Adverate High Court

Ofice ; AZ5R1, Ravmak Towers, B. P. D, Lane, ofF Gokhale Road, MNaupads, Thane (W) Pin-400 502,

TO WHOMSGEVER IT MAY CONCERN

At the instance of M/S. RAUNAK CORPORATION, s -parinership firm
registered untder the provisions of the Indian Parmership Act, baving its registered office
at 26 Klilachand Building, 298 Princess Sireet, Marine Linss, Mumbai ~ 400 002
{hereinafter referred to as ‘the said Finm™)I have mvestigated vour fitle to the First
property to Fourth property more particularly deseribed at Sr. No. to 23 respectively in
the Schedule hercunder written {hereinafter collectively teferred fo az ‘the said
property’.

L. This bas reference to the Title Certificate dated 28/01/2011 (hereinafter referred
to as ‘the said Title Centificate’) issued by me in respect of the said property. A copy
whereof is annexed herefo as Annexure 'A% ,'

Z T have caused searches to be taken at the office of Sub Registrar of Assurances at
Thane in respect of the said property for the period 2611 to 2017.

3 This is to place on record that after jssuing the said Title Certificate in respiot of
the said Properfy, the said firm has fomished me Declaration dated 06/06/2017 as wall as
feliowing information and docwments exconted by the said firm and upon perusal thereof,
the following events appears to have taken place in tespsct of the said Property:

a) The said Firm has obtained following convevances viz:

(i} Deed of Convevance dated 07/01/201 1, registered with the office of Sub-
Regigtrar of Assurances at Kalyan under Sr. No.3269/2011 from the Third Oemers (more
particularly deseribed in the said Title Certificate’) in respect of the said eighth plot more
particularly described at Sr. No.1l iu the Schedule hereundor written at or for the
consideration and upon the ferms and conditions therein mentioned;

(i}  Deed of Conveyance dated 07/01/2011, registered with the office of Sub-
Registrar of Assurances ai Kalyan under Sr. No.3270/2011 from the Third Owners in
respeet of the said Second plot more particularly deseribed at §r. No.2 in the Schedule
hereunder written at or for the consideration and upon the terms and conditions therein
mentioned;

(i)  Deed of Conveyance dated 30/03/2011, registered with the office of Sub-
Ragistrar of Assurances at Kalyan under Sr. No.3323/2011 from the Second Owners
(more particularly described in the said Title Certificate) in respect of the said third ploy,
the said fourth plot and the said fifth plot more particularly described at Sr. No3 & 4; §
& 6 respactively in the Schedule hereunder waitten at or for the consideration and upon
the {erms and conditions therein mentioned;

fiv)  Deed of Conveyance dated 30M3/201 1, registered with the office of Sub-
Registrar of Assurances at Kalyan under Sr. No.3324/2011 from the Fourth Owners
{more particularly described in the said Title Certificate) in respact of the said sixth plot, -
the said seventh plot, the said tenth plot and the said eleventh piot more particularly
described of 8r. No7 & 8§, 9 & 30: 12 &15 and 17& 1% Tespectively in the Schedule
hereunder viritten at or for the consideration and npon the ferms and conditions therein
mentioned:

vy Deed of Conveyance dated 19/04/2011, registered with the office of Sub-
Registrar of Assurances at Kalyan under 8r. No.3905/2011 from the Sixth Owners (more
particalarly desoribed in the said Title Certificate) in respect of the said fourieenth plot
more particularly described at Sr. No.22 in the Schedule hereunder written at or for the .

nsidesation and upon fhe terms and conditions thersin mentioned; For RAUNAK CORPORATION
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{viy  Deed of Conveyance dated 04/05/2011, registered with the office of Sub-
Registrar of Assuranees at Kalyan under Sr. No478%/2011 from the Fifth
Owners {more particularly deseribed in the said Thle Certificate} in
respect of the said twelfth plot more particularly described at-Sr. Mo.20 in
the Sehedule hereunder written at or for the consideration and upon the
terms and conditions therein mentioned;

(vt} Deed of Conveyance-dated 05/08/2011, registered with the office of Sub-
Registrar of Assurances at Kalyan under Sr. No.8498/2011 from the First
Ovmers {more particolarly desoribed in the said Title Certificate} in
respect of the seid first plot more particutarly described at 5r. No.l in the
Schedule hereunder written at or for the consideration and upon the terms
snd conditions therein mentioned,

(vili} the effect of the aforesaid seven Conveyances have beelt given angd
aceardingly the name of the said Firm has been mutated in the 712 extract
in respest of first to twelfth plots as well as fousieenth plots (more
particularly described in the sad Title Certificate) as (Owners thereof,

b} By a Deed of Right of Way dated 14/11/2011 executed by and between the firm
herein thersin refurred to as the Grantor of the one part and Ms. Sai Satyam Group,
therein reforred to as the Grantee of the other pari, the Grantors thereln granted and
provided 1o the Granteo therein on and over the passage of land more particilarty shown
therein by dotted lines on the plan Annexed thereto as Annexure ‘A’ being 9 mies. wide
right of way as an access unto the Grantee passing through the said seventn plot 0re
particutarly deseribed at Sr. Ko.9 of the Schedule hereunder written in order to Enable the
Grantees 10 pass and repass the newmest rosd a1 or for the consideration and upon the
rerms and conditions therein memtioned (hereinafter. referred to as ‘the said ROW
Agresment’), The said ROW Agreement is registered with the office of the Sub-Registrar
of Assurances at Kalyan under Sr. No 11336 /2011,

¢} By 2 Deed of Confirmation dated 22/06/2012, repistered with the Office of Sub-
Registrar of Assurances at Kalyan under Serial No.3526/2012 on 220612012 (hersinafier
reforred 1o as “the said First DOC), made and executed by and between the said Fim
therein referred to as the Purchasers of the one part and Shi Prakash Kalu Gatkwad &
others therein referred 1o as the Qwners of the other part, the Owners therein confumed
and assured the said Seventoenth Apreement, the said Fifth POA; the said Twentieth
Agreement and the said Eighth POA (more particulatly described in the said Title
Cortificate) thereby confinning the development rights of the said Firm in respsct of the
said thirteenth plot more paicularly deseribed at Sr. No.21 in the Schedule hereunder
writien upon the terms and conditions thereln contained,

iy In pursuance of the said First DOC, the said Shi Prakash Kalu Gaikwad & ofhers
aiso executed an even dated Power of Attomney, registered with the office of Sub-
Regisirar of Assurances &t Kaivan under Sr, No.74/2012 on 22/06/2012 (hereinafier
veferred to as “The sald First POA™. in favewy of the porsons nominated by the said Fam
in order 1o enable them 1o earry out all acts, deeds, mafters and things in respect of the
sakd thirteenth plof as mentioned thevein.

¢) By Order bearing No. TD/Te.-6/KV/Kalyan/VP/SR-62/2011 dated 20/1042012, the
Sub-Divisional Officsr, Thane Division, Thane, granted sale permission In respect of the
said thinsenth plot mere particularly described at §r. No.21 in the Schedule hereunder
written 2s per the provisions of Sec.43(1} and rule 25(a}(1)(e) of the Bombay Tenancy
and Agricukraral Lands Act upon the terms and condifions mentioned therem. The said
Firm has obtained conveyance wide Desd of Conveyance dated 31/08/2013 registersd
with the office of Sub-Registrar of Assurances at Kalyan under Sr. No.4785/2013 from
the said Manubal and others in respect of the said Thirteenth plot more particularly
deseribed at Sr. We21 in the Schedule horeunder writien, with the congent and
knowledge of the said Smi. Gaurubat Chandrakant Jadhav & others, the Second Owners
and the said Tia {more perticularly deserived in the said Title Centificate) and the effet
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of the said Deed of Conveyance dated 31/08/2013 has been given in 7/12 Extract of the

seid Thirteenth plot more particularly desoribed at Sr. Mo.21 in the Schedule hereunder
written,

£} The said Marayan Baln Bhoir and others thereinafler referred to as ‘the said

Naravan & others”) were the owners of land bearing S. No.65, Hissa No.3, admeasuring

300 sq. mus., situate, lying and being at Village Wadeghar Taluka Kalyan and District

Thane and more particularly describad at Sr. No.23 in the Schedule herevnder writien
sreinafier referred to as "the said Fifteenth plot™),

by By a2 Development Agrcement dated 18/r32008 (hercinafier referred to as “the
satd Twenty-First Agrecment”) made and exconted by and between Smt. Nanda Santosh
Bhoir (hereinafier reforred to ds “the said Nanda’) therein referred to as the Developer of
the one part and the said Narayan & others therein referred to as the Ovners of the other
part, the Owners therein agreed to enfrust development rights in respect of the said
Fifteenth plot roore particularly described at Sr. No.23 in the Schedule hereunder veritten
to the Developers therein and the Developers therein agreed to acquire the same from the
Ovmers therein at or for the consideration and upon the terms and condifions fherein
mentioned. The said Twenty-First Agreement is registered with the office of Sub-
Registrar of Assurances at Kalvan under Sr. No.1724/2008.

g} Pursuant to the said Twenfy-First Agreement, the said Narayan & others also
executed an even dated power of Attommey (hereinafter refermed {0 a5 “the said Mineth
POAY in favour of the said MNanda in order 10 enable her to do all asts, deeds, matters and
things in respect of the szid Fifieanth plot. The said Ninth POA is registered with the
office of Sub-Regisirar of Assurances af Kalyan under Sr. No.109/2008.

h} By a Deed of Assiooment of Development Rights dated 14/11/2011 (hereinatier
referred to as ‘the said Twenty-Second Agreement’) made and executed batwesn the said
frm therein referred to as the Assigness of the fivst part, the said Nanda therein referred
o a5 the Assignors of the second part and the said Marayan & others therein referred to as
the Confirming Party of the thitd part, the Assignors therein, with the consent and
knowledge of the Confirming Party therein, agreed o assign and fransfer to the Assignees
therein and the Assignees therein agreed to acquire and purchase the imevocable
development rights for and in respect of the said Fifteenth plot together with the tenefits
and advantages of the agreements and documents theredn mentioned. The said Twenty-
Second Agreement is registered with the office of Sub-Registrar of Asswances at Kalyan
under Sr. No. 11357201 1.

i FPursnagt fo the sald Twenty-Second Agreement, the said MNanda therein alzo
executed an even dated power of Altomney (hereinafter reformed fo as ‘the satd Tenth
POA'} in favour of the persons nominated by the said firm in order to enable them to do
all 2cts, deeds, matiers and things in respect of the said Fiftesnth plot as contained
therein, The said Tenth POA is registered with the office of Sub-Registar of Assurances
at Kalyvan under Sr. No361/2011.

i} By & Dead of Assignment of Development Rights dated 14/11/2011 (hereinafier

referred to as ‘the said Twenty-Thivd Agrecment™) made and executed between the said

firm therein referred to as the Assiznors of the one part and the seid Nanda therein

referred to as the Assignes of the other past, the Assignors therein agreed to assign and

transfer 1o the Assignees therein and the Assignees thercin agresd to acquire and

purchase the irrevocable development rights for and I respect of the property mein AdIRAK CORPORATID
that portion admeasuring 300 sq. mirs. out of the said twelfth plot and more partigulady _ p ¢,
described at Sr. No20_in the Schedule hereunder writtens togethér with the benefits and T
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advantages of the agreements and dochrnents therein mentioned. The said Twenty-Third
Agreement is registered with the office of Sub-Registrar of Assuranges al Kalyag under
Sr. No. 113582011, )

K} Purseant 10 the said Twenty-Third Apreement, the said firm also executed an even
dated power of Attorney (hereinafter referzed to as 'the said Eleventh POA™) in favour of
the said Nanda in order to enable her 10 Go all acts, deeds, matters and things in respeot of
the said proporty described therein. The said Eleventh POA is registered with the office
of Sub-Registear of Assurances at Kalyan under Sr. No.362/2011.

B The said Narayan died intestate on 16/12/2011 leaving behind his children viz. 1}
Babu, 2) Baliram, 3) Abbiman, 4) Ravindrg, 3) Sakhubai, 6} Sonubai, Barkuba &
Tanabai (hereinafler referved 1o as ‘the heirs of the said Narayan®) as his ofiky lopal heirs
in accordance with the provisions of the Hindu Succession Act by which he was
governed at the time of his death.

m) By Order bearing No. TR NV/VP/SR-333/261] dated OX06/2012, passed by the
Sub-Divisional Officer, Thane Division, Thane, granted sale permission in respsct of the
said Fifteanth plot more particularly desoribed at Sr. No.22 m the Schedule hereunder
written as per the provisions of Sec.43(1) and rule 25(a){1}{¢) of the Bombay Tenancy
and Agricultural Lands Ast upon the tomms and conditions mentioned therein.

I The said firm obtaine¢ conveyance vide Dead of Conveyance dated 29/06/2012
registered with the office of Sub-Registrar of Assurances at Kalyan under Sr
No.518572011 from the legal heirs of the said Narayan & others in respect of their
undivided right, title, interest and share whaisoever in the said Fifteenth plot, with the
consent and Knowledge of the said Nanda and the effect of the said Dead of Conveyance
dated 29/06/2012 has been given in 7/12 Exitract of the said Fifteenth plot.

o} The said Fiftcenth Plot shall henceforth be vefemed to as ‘the said Fourth
Properiy”.

p) By an Agreement of Assignment dated 07/05/2012 {hereinafter referred to as “the
said Twenty-Tourth Agreement’) made and executed between the seid frm therein
rofersed to as the Assignors of the one part and M/S, SHREE ASHAPURA COMBINES
{hareinafter referred to as “the said Ashapura”) therein referred to as the Assignees of the
other part, the Assignors thezein agreed fo assign and wansfer to the Assignees therein
and the Assignees therein agreed to acquire and purchase the irrevocable development
righws for and in respeet of all their right, title, interest and share whatsoever in the
property being all that portion of land bearing Survey Nos.66 Hissa No.2 edmeasuring
293 sq. mirs. which falls under the residential Zone out of the seventh plot more
particutarly deseribed at 8r. No.10_in the Schedule hereunder wrilten together with the
bhensfits and advartages of the agresments and dotuments thersin mentioned. The said
Twenty-Fourth Agreement is registered with the office of Sub-Registrar of Assurances at
Kalyan under Sr. No.3374/2012.

Q) Pursuant to the said Twenty-Forth Agreement, the said firmm-also execited an even
dated power of Attomey (hereinafter referred 10 25 “the said Twelfth POA™) in favpur of
the ssid Ashepura in order to enable them to do all acts, deeds, matters and things in
vespeet of the propenty deseribed thersin. The said Twelfth POA is registered with the
office of Sub-Registrar of Assurances at Kalyan under 8r. No.3373/2012.

1} ‘The said fire has obtained right of way from Mr. Rajan N. Bandelkar & Mr.
%ijay P. Mody from Survey No.66/3/1 to the seid property.

For p
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5) As per the sanctioned Development Plan of the Corporation, the area admeasuring
3484.26 sq. mirs. is veserved for primary school and 259.50 sq. mtrs. for higher
secondary schood, area admeasuring 229475 sq. m#s, is reserved for play ground and
area apgregately admeasuring 156435 sq. mirs. is reserved for . P. Road comprising of
43 M., 30 M., 24 M., 18 M. &15 M. wide road out of the said first & second property.

1) In pursuance of the above cited Agreaments, Power of Attorneys, Substituted
Power of Atiomeys and orders, the said finn is entitled to develop the said first, seqond,
third and fourth property more particularly described in the Schedule hereunder written
less portion admeasuring 300 sq. mirs, & 293 sq. murs gmnteﬁ to the said Mands apd
Ashapura (hereinafter collectively referred to as ‘the swid property’} and have also sole
and exclusive right to sell the flats and premises in the buildings to be/being constructed
on the said property and to enter into agreement/s with the allotiees and to receive the
sale price in respoet theveof. ]

w) The said Deed of Mortgage dated 06/01/2011 {more particularly mentionsd in the
satd Tifle Cerfificate} is registered with the office of Sub Registrar of Assurances ar
Kaivan vnder Serial No.1556.

v) By Modification of Tndenture of Registered Mortgaged Deed dated 01/02/2011

- registered with the office of Sub Registrar of Assurances at Kalyan under Serial No.1557,
made between the said firm therein referred 10 as the Mortgagor of the one part and the
NKGSB Co-operative Bank (hereinafter referred to 25 ‘the said Bank’) therein reforred to
as the Morigagee Bank of the other part, the Morigages Bank therein converted the said
Term Loan facility of Rs.15 Crores into Cash Credit Facility of Rs.14.75 Crores to the
Morigagors therein subject to the conditions mentioned in the revised Sanctioned Lettor
dated 2242/2011.

wy  The saig firm has prepared and submitted revised plans for nine buildings to be
constructed by the saié firm on 2 portion admeasuring 22298 q. mrs. in the aggregate
(hereinafier referred to as “the said smaller Plot™) out of the said property.

X} Subsequently, the said firm submitted revised / amended plans of nine buiidings
to the Corporation for approval end the same have been sanctioned by the Corporation on
28/G3/2011 end the Commencement Certificate dated 28/03/2011 in respect of the said
nine buildings has been issued by the Corporation subject to the terms and conditions
therein confained.

v} Subsequently, the sald firm prepared and submitted furiher revised / amended

plans 10 the Corporation for ninetesn buildings to be constructed by the said firm on a
pﬂmon admeasuring 112336 sq. mirs, in the sgpregate out of the sald property, being
Sector IT and Sector HI phase of developroent plans for approval and the same have been
sanctioned by the Corporation and the sanction - cum - Commencement Certificate dated
13112011 n respoct of the said nineteen buildings bas been issteed by the Corporation
subject to the terrms and conditions therein contained.

z) Upon application made by the sald firm, Government of Indiz, Ministry of
Environment and Forests (LADivision) hss transferred the  aforementionsd
Environmental Clearance for construction in favour of the said firm vide its letter dated

04/05/2012, For RAUNAK CORPORATION

2a)  Subsequently, the said firm has, through their Architects, prepared and submitted .

fusther revised / amended plans to the Corporation for Thirty Eight residential buildings, ~ PARTNER

b ;



owo commeraial bulldings, two Community Halls and & Club House to be constucted by
the seid firm on a portion admeasuring 1,39,357 sq. mirs. in the aggregate out of the said
property, being Sector I, Sector 1, Secror IH and Sector TV phase of developnaent plaps
for approval and the same have been sanctioned by the Corporation and the Revised
sapction - cum - Commencement Certificate dated 08/04/20153 in vespect of the said Forly
One buildings in the agoregate has been issued by the Corporation subject to the terms
and conditions therein confained.

Wb} By order No.Revenue/K-I/T £-1ANAPAadegher-Kalyan/SR-156/2013  dated
09F10/2015, the Collector of Thane granted Non-agricultural permdssion in respect of the
said second, plot, the said eighth plot, the sad thirteanth plot, the said fourteenth plot, the
said fiftesnth plot alongwith another plot subject 1o the terms and conditions therein
coptained, : ' =

ce}  Subsequently the said firm, in accordance with the condition mentioned in
Reovised sanction — cum - Commencement Certificate dated 08/04/2013, submitied BLA
Permission and accordingly obtained Cornmencement Certificate dated 06.04,2016 from
the Corporation in respact of Buildings Nos. BT, 2 to C5, D6 10 V9 & E building.

ddy  The said firm has availed additional Term Loan of Rs:¥5,00,00,000/ (Rupezs
Fifteen Crores Only) from the said Bank upon the terms and conditions contained in the
Sancrion Letter dated 01/11/2011 of the said Bank.

es)  In pursuence of the said Sanction Letter dated 01/ 172011 and as a securify for the
repayment of the said additional amount along with interest and other monjes that may
become due and payable to the said Bank, the said firm being Borrower has execured 2
Daed of Further Charge on Mortgaged Property dated 26/12/2011 (hereinafier referred to
as “the said First Desd of Mortgage”) in favonr of the said Bank and has created morigage
in respect of the sald property therein refeed to as the morigaged property upon the
tevms and conditions contained therein, The said First Deed of Mortgage is registered
with the office of Sub Rogistrar of Assurances at Kalyan under Senal No.200.

b3 ¥ The sai¢ firm has availed Financial assistance by way of Rupee Term Facility
ageregating to Rs,100,00,00,000/- (Rs.1000.0 million) including Overdraft (OD) Facility

' not exceeding Rs.100.0 million (tae OD limit) as 3 sub Himit of Rupee Term Loan fow
the ICICT Baok Lid, ICICH Bank Towers, Bandra-Kurla Complex, umbai, (hereinafler
referred to as “the said ICICT Bank™) upon the terms and conditions contained in ths
Sanction Letter dated 20/02/2013 of the said ICICI Bank.

soy  In pursuance of the said Sanction Letter dated OO, as a secunty for the
repayment of the said amount along with mterest and other monies that may become due
and payable to the said ICIC! Bank, the said firm being Bomower has executed an
Indenture of Morgage dated 25/02/2013 thereinafter reforred to as ‘the sald Second Dead
of Mortgage") in favour of the said ICICE Bank and have ereated morigage in respsot of
the property more particularly deseribed in the Schedule HI therein veferred fo as the
morizaged property upon the terms and conditions contained therein. The said Second
Deed of Mortgage dated 25/02/2015 is registered with the office of Sub Registrar of
Assurances at Kalvan under Serial No. 13472013 on 00372013,

Bhy  The said firm has repaid the entire loan of R.30.00.00,000/~ (Rupees Thirty
Croves Only) alongwith the imerest thereon 1o the said Baak against which the said Bank
has izsued Mo Dues Ceriificate dated 02/03/2013.

% For RAUNAK CORPORATION
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it} By 2 Deed of Reconveyance dated 04/03/2013 (hereinafter referred to as the ‘said
Deed of Reconveyance’} executed by and between the said bank therein referred fo as the
Mortgagee of the One Part and the said Firm therein referred to as the Marigagor of the
Second Part, the Mortgagee therein granted, reassigned, reconveyed, released and
discharged forever the claim unto the Mortgagor therein in respect of the said morngaged
property more particularly deseribed in the Schedule thereunder written upon the terms
and condittons contained fherein. The said Deed of Reconveyance is duly registerad with
the office of Sub-Repistrar of Assurances af Katyan vide SrNo. 1263/2013;

i By and under Declaration-Cum-Indenmity Bond dated 1 0/02/2014, the said firm
has handed over and surrendered a portion sgoregately adm&asmting 19389 s, mifrs. out
of fhe said propetty in favowr of the Kalyan Dombivii Munieipal Corporation for 18
mirs., 24 mirs,, 30 mirs. and 45 mirs. D.P. Road upon the ferms and conditions therein
mentioned (hereinafier referred 0 as ‘the said Declaration’). The seid Deelaration is
registered with the office of Sub-Registrar of &ssuramc.s at Kalyan under &t
No. 72342014,

Kk} The said fim has further availed Financial sssistance by way of ‘Rupee Term
Facility ageregating to Rs.30,00.00,0004 (Rs.300.0 million) including Overdraft (OD)
Facility not exceeding Rs.100.0 million {(the OD limit) as a sub imit of Rupee Term Loan
from he said ICICT Bank upon the terms and conditions contained in the Sanction Letter
dated 14/03/2014 of the sai@ ICICT Bank.

il} In pursuance of the said Sanction Letter dated 14/03/2014, as a security for the
repayment of the said amount along with inferest and other monies that may become due
and payzble fo the said ICICT Bank, the said firm being Borrower, has executed an
Indentore of Morigage dated 20/03/2014 (hersinafier reforred to as “the said Third Deed
of Mortgage’) in favour of the said ICICI Bank and has created mortgage in respeet of the
property more particuiarly described in the Second Schedule therein referred to as the
mortgaged property upen the terms and conditions contained therein, The said Third
Deed of Mortgage is registered with the office of Sub Registrar of Assurances at Kalyan
under Sertal No. 1369/2014.

mm)  In pursuance of the said Sanction Letter dated 08/04/2013 and as a security for the
repayment of an amount of Rs.25,00,00,000/- along with interest and other monies that
may become due and payable to the said ICICE Bank, the said firm baing one of the
Borrower, has executed an Indenture of Mortgage dated 24/04/2015 (hereinafier referved
fo as “the sald Fourth Deed of Mortgage’) in favour of the said JCICT Bank and has
created mortgage in respect of the property more parficularly described in the Second
Schedule therein referred to as the morngaged property in order to raise funds for
development of their other property situate, lying and being at Chembur, Mumbai upon
e terms and condittons contained therein. The sald Fourth Deed of Mortgage is
registered with the office of Sub Registrar of Asswances at Kalvan under Serial
No.3300/2015 on 27/04/2015 for the purpose of funding of one of its project known as
“RAUNAK CENTRUM™;

nny  The sald firm has also obtained revised Environment Cleamance Cerfificate from
the Goverument of India, Ministry of Environment, Forests & Climate Change (IAJII
Sechion) vide Mo F.No.21-55/2014-1A Y1 dated 23/06/2015.
For RAUNAK CGRPD'&M
o0y By & Lease Deed dated G3D8/2015 (hersinafler referred to as “the saz& Lcase . { L’i N
Deed’) made and executed between the said firm therein referred to as the Lissor of the ﬁﬁm NET
one part and hMaharashtra State Electicity Distribution Company Lid. (hereinafter
referred to as “the sald MBEDCL’) therein referred 1o as the Lessee of the other part, the

Za ?



Lessor therein gramied lease of the portion of Jand admeasuring approx. 1320.280 84
Mirs. out of the said first plot 10 the Lessee/MSEDCL for the parposewt constructing and
erecting 22 K.V. line power switching stations thereon for the term of Ninety Ning Years
computed/commencing from the 03.08.2015 and on payment of the prermum.

op)  Subsequently, the said firm has further availed Financial assistance by way of
Rupee Term Faeility ageregating fo Rs.50,00,00,000/- {Rs.500.0 million) including -
Overdraft (OD) Facility not exceeding Rs.200.0 million (the OD iimif) as a sub timit of
Rupee Term Loan from the said ICICE Bank upon the terms and conditions contained in
the Saneiton Lefter dated 03/09/2015 of the said ICICT Bank.

gg)  In pursuance of the said Sanction Letter dated 3/092015, a5 a security for the
repayment of the said amount along with interest and other monies that may-become due
and payable to the said ICICI Bank, the said finn being Borrower, has executed an
Indenture of Mortgage dated 09/05/2015 (hereinafier referred to as “the said Fifih Deed
of Mortgage’) in favour of the said ICIC] Bank and has created mortgage in respect of the
propesty more particularly described in the Second Schedule therein seferred fo as the
morigaged property upon the terms and conditions contained therein. The said Fifih Deed
of Montgags is registered with the office of Sub Registrar of Assurances at Kaltyan under
Seriat No.6096/2015. v

£ In pursuance of the said Sanciion Letter dated 14062016 and &s a security for the
repayment of an amount of Bs.60,00,00,000/- along with interest and ofher monies that -
may becoms due and payable to the said 1ICICI Bank, Mfs. Shree Viral Enterprises and
M/s, Raunak Jigns Builders being Borrower Nos. | and ¥ therein, on behalf of Mis.
Raunak Jigna Associates being the AOP and one of the sister concem of the said firm,
have executed an Indenture of Mortgage dated 28/06/2016 (hereinafier reforred 10 as “the
said Sixth Dsed of Morgage’) in favour of the said ICICI Bank and have created
mortgage in respact of the property more pasticularly desoribed in the Sanctioned letter
therein teferred to as the mortgaged property in order to raise funds for development of
their other property situate, lying and being at Chembur, Mumbal upon the tenms and
conditions contained therein, The sald Sinth Deed of Mortgage is registered with the
office of Sub Repistrar of Assurances at Mumbai under Serial No.7835/2016 on
212016 for the purpose of funding of one of its project known as "RAUNAK
CENTRURL,

s3)  In pursuanece of the said Sanciion Letter dated 14/06/2016 and as an additional
security for the repayment of the loan availed under the said Sixth Deed of Mortgage
along with interest and other montes that may become due and payable to the satd ICICT
Bank, the said firm, has executed a Supplemental Indenture of Mortgage for Additional
Seeurity dated 28/06/2016 (hereinafter reforred 1o as “the said Supplemental Deed’) n
favour of the said ICICT Bank and has created mortgage in respect of the property more
particutarly described in the Schedule therein referred to as the mortgaged property in
order 1o raise funds for development of thelr other property sifuate, lying and being af
Chembur, Mumbai upen the terms and conditions contained therein. The said
Supplemental Deed is registered with the office of Sub Registrar of Assurances at Kalyan
under Serial No.6421/2016 on 03/08/2016 for the purpose of funding of one of its project
known as "RAUNAR CENTRUM™ |

i) 1 have been informed by the said firm that:
&. the said firm has learnt that MMRDA and MHADA schemes are expected

to be implemented in Kalyan-Dombivii city and therefore, my clients had
E initialty intended to develop the ssid property either (a) under the present

ForRAUNAK COrRPORATION ’
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F31 plus TDR pesmnissible as per the provisions of D.C. Regulations of the
Corporation or {b) under affordable Housing Scheme of Maharashira
Housing And Area Development Authority (hereinafter referred to as ‘the
MHADA’). However, presently, my clients have decided 1o develop the
said property only under the present FSI plus TDR permissible as per the
provisions of D.C. Regulations of the Corpomtion My clients have
accordingty prepared layout schemes of development of the said property
and has carried out as well as partly completed the developenent of the
said property in accordancs with the plans that has been sanctioned/shall
be sanctioned from time to time, .

b.  Ose Shri Narendre N. Mofindra (herein after referred to as the said
Narendra) has filed special Civil suit No,118/2012 (hercinafter referred to
as 'the said suit No.1") ageinsi the said Ashapura and others for
cancellation of agreement and injunction in respect of survey No.66/3/A
admeasuring 16500 sq.mirs situated at villape Wadeghar Kalyan.

¢.  The said Narendra have filed application for joining Mr. Rajan N.
Bandelkar & Mr. Vijay P. Mody i.e. the partners of the said firm as the
proposed defendants in the said suit Mo.1. The Hon'ble court have allowed
said application and have joined the aforessid parmers of the said firm as
the proposed defendants in the said suit No.l. The said suit Mol is
pending for further procedure (Amended Plaint). Moreover, no adverse
order has been passed in the said Suit No. 1.

4 One Shei. Krishna Kanha Rholr and others (hereinafler refarred to as the
said Krishna) have filed RTS Appeal No. 10472015 (hercinafter referred to
as “the said case No.1") against Santosh Babu Bhoir and others including
the said firm for cancellation of Mutation Entry MNo.1235 and 1278 in
respict of the properly more particularly described ot Sr. Nos.7 in the
Schedule hereunder written alongwith application for condonnation of
delay and the same is pending for order. Moreover, no adverse order has
been passed in the said case No.1 against the said firm in respect of the
swit property.

2 The said Krishne have filed RTS Appeal No.105/2015 (hercinafter
referred to as ‘the said case No.2”) against Mfs. Rijuta Properties Pvt. Lid,
and others including the said fim for cancellation of Mutation Buwtry
No.1217 and 1251 in respact of the property more particularly described 2t
Sr. Nos.§ & 10 in the Schedule hereunder written and the same is pending
for order. Morcover, no adverse order has been passed in the said case
No.2 against the said firm in respect of the suit property.

£ The said Krishma have filed Tenancy Appeal Mo 106/2015 (hereinafier
referred to as “the.said case No.3%) against Santosh Babu Bhoir and others
including the said firm for cancellation of order dated 26/06/1974 passed
by the Tahsildar Kalyan in vespeet of the property more particulary
described at Sr. Nos.7 in the Schedule hereunder written and the same is
pending for order. Moreover, no adverse order has been passed in the said
case No.3 against the said firm in respect of the suit property.

g The said firm has filed Municipal Appeal No.296/15 (hereinefier referred
to as ‘the sald Suit Mo.2") against the Kalyan Dombivali Municipal
Carporation and another for recovery of tax on open land in respect of the
satd property and the same is pending. Moreover, no adverse order has
heen passed in the said suit Mo.2 2gzingt the said firm in respect of the said

property. For RAYNAK CORPORATICN
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In view of the 2bove, on the basis of the sald Declaration dated 06/05/2017 E—
furnished to me, T hereby confirm that subject fo: a) the cutcome of the aforementioned PARTH. L
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Suit MNos.} & 2 as well as the said case Nos.i to 3, b) compliance of fae various fermns
and conditions mentioned in the aforementioned exeraptions, orders and permissions, ¢)
fhe Second to Sixth mortgages created fn favour of the said ICICI Bank as mentioned
hereinabove and &) what is stated hereinabove, the title of the.seid fimm to the said First to
Fourth Property more particularly desoribed af Sr. Nos.1 to 23 in the Schedule hereumnder
written is clear, marketable and free from all encumbrances.

THE SCHRDULE ABGVE REFERRED T
(The said Propertv)

ALL THOSE pisces or parcels of land being immovable property situate, lying
and being village Wadeghar, Taluka Kalyag, District Thace, Registration District Thane
and Sub Distriet Kalyan and within the Emits of Kalyan Dombivii Municipal Corporation
& bearing following description : -

Sr. No. Survey Hissa No. ' Area (F-R-P) “Sq. Mus.
No. .

! 51 i 1050 10300

2 33 4 (-23-3 2338

3 56 37 {-99-9 2994

4 51 i 1.57-0 157040

5 56 3/3 {-28-0 : 2800

& 53 1 1-37-1 7 13710

7 &4 3 1-18-4 11840

3 63 i 0-02-0 200

o 63 Old New 0-60-8 6030
7 Hi

143 66 O Mew -G-8 o106
Par 2

13 3 Hd ' 11 (-36-0 8800

12 64 4 P-68-§ SORD

13 &4 & 2.15-2 1520

1 &3 : 1 0-(31-0 10

I3 [ 4 {041 403

14 B3 9 B-53-9 5380

: (as per /12 (3-53-5 5360
extract)

P7 64 Old New 0-91-4 . 9140
Yo b

138 Hd 7 g-12-1 1214

H 19 &5 5 {-09-1 2313

20 66 Od Mew (-43-0 4300
Part 1

s ) HPart) 0.35-0 3560

22 oH & 0-95-0 G360

73 65 3 0-63-5 e

Dated this 24™ day of July, 2017

Vishwhs M. ;(mkami

Advocate
tor RALINAK CORPCRATION
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